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                    Date: January 30, 2020  

BSE Limited 

Corporate Service Department 

1st Floor, New Trading Ring 

Rotunda Building, P.J. Tower  

Dalal Street, Fort 

Mumbai-400001 

 

Sub: Intimation of issue and allotment of 5,000 rated, secured, taxable, listed Non-convertible 

debt securities with the approval of Board. 

 

Dear Sir, 

We wish to inform you that the Board of Directors of the Company has allotted 5,000 (Five Thousand) 

rated, secured, Taxable, listed non-convertible debentures of nominal value of Rs.20,000/- (Rupees 

Twenty Thousand Only) each (“Debentures”) for amount aggregating to INR 10,00,00,000/- (Indian 

Rupees Ten Crores only) via board meeting held on January 28, 2020.  

 

Further, the Company has obtained Credit Rating as “ICRA BBB [Pronounced as Triple BBB; Stable] 

by the Credit Rating Agency ICRA Limited via Letter dated January 21, 2020 for aforesaid issue. 

 

Credit Rating letter and Board resolution for allotment of NCD is attached herewith for your perusal. 

We request you to take the same on record. 

 

 

Your Faithfully, 

For OXYZO Financial Services Private Limited 

 

 

Sd/- 

Brij Kishore Kiradoo 

Company Secretary  

M No.: A40347 

Address: 101, First Floor, 

Vipul Agora Mall, Gurgaon- 122002 

 

 

 

Encl: Annexure-A (Copy of Board Resolution) 

          Annexure-B (Copy of Credit Rating Letter) 
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        CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF BOARD OF 

DIRECTORS OF OXYZO FINANCIAL SERVICES PRIVATE LIMITED (“COMPANY”) HELD AT 

9:00 AM (IST) ON  JANUARY 27, 2020 (MONDAY) AT #101, FIRST FLOOR, VIPUL AGORA MALL, 

GURGAON-122002 

 

To Issue and offer Secured, Rated, Listed, Taxable, Non-convertible Debentures 

“RESOLVED THAT in accordance with Section 42, 71, 179(3)(c) and other applicable provisions, if any, of the 

Companies Act, 2013 and in accordance with Rule 14(2) and other applicable provisions of Companies 

(Prospectus and Allotment of Securities) Rules, 2014, Companies (Share Capital and Debentures) Rules, 2014 

and the memorandum and articles of association of the Company and subject to approval of the members of the 

Company and the consents, approvals, permissions and sanctions of the concerned statutory and regulatory 

authorities, if and to the extent necessary, the Company do issue, offer and  5000 (Five Thousand) Rated, 

Secured, Taxable, Listed Non-Convertible Debentures (NCDs), of face value of Rs. 20,000/- (Rupees Twenty 

Thousand Only) each, aggregating up to Rs. 10,00,00,000/- (Rupees Ten Crores Only) as part of the first 

series ("Series A Debentures") of the proposed issue of 10,000 (Ten Thousand) Rated, Secured, Taxable, 

Listed Non-Convertible Debentures (NCDs), of face value of Rs. 20,000/- (Rupees Twenty Thousand Only) 

each, aggregating up to Rs. 20,00,00,000/- (Rupees Twenty Crores Only),issued on a fully paid basis and on 

a private placement basis (the “Issue”), having a tenor of 30 months from deemed date of allotment to Scient 

Capital Private Limited (“Investor”) 

 RESOLVED FURTHER THAT the Debentures shall be listed at the time of issuance (In Principal Approval ) 

and shall be listed on the wholesale debt market segment of BSE after the allotment in accordance with the SEBI 

(Issue & Listing of Debt Securities) Regulations, 2008 and the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time.  

 

 RESOLVED FURTHER THAT the Company hereby approves the appointment of Catalyst Trusteeship 

Limited (the ‘Debenture Trustee”) as the debenture trustee for the issue of the Debentures. 

 

  RESOLVED FURTHER THAT the Company do and hereby consider and take note/ acknowledge/ negotiate 

and finalise/modify the terms and conditions for appointment of a registrar and transfer agent, a credit rating 

agency, a depository and such other intermediaries as may be required to be appointed, including their successors 

and their agents. 

 

 RESOLVED FURTHER THAT the Company hereby approves the creation of security by way of a first and 

exclusive charge by way of hypothecation over certain receivables of the Company, in favour of the Debenture 

Trustee (acting for the benefit the holders of the Debentures) for securing the obligations of the Company in 

respect of the Debentures.   

 

 RESOLVED FURTHER THAT the Company hereby approves the creation of security by way of a first 

ranking pari passu charge by way of mortgage over certain immovable property of the Company situated in 

Tamil Nadu, in favour of the Debenture Trustee (acting for the benefit the holders of the Debentures) for securing 

the obligations of the Company in respect of the Debentures.   

  

 RESOLVED FURTHER THAT the Company hereby approves requesting OFB Tech Private Limited to issue 

a corporate guarantee in favour of the Debenture Trustee (acting for the benefit the holders of the Debentures) 

for securing the obligations of the Company in respect of the Debentures.   

  RESOLVED FURTHER THAT Ms. Ruchi Kalra, Chief Financial Officer and Whole time Director and Mr. 

Asish Mohapatra, Director and Mr. Prashant Roy Sharma, Head- Corporate Finance of the Company and Mr. 

Brij Kishore Kiradoo, Company Secretary of the Company (the “Authorized Officers”) be and are hereby 

severally authorized to: 
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(i) negotiate, approve of and decide the terms and conditions of the issue of the said debentures,  

(ii) execute term sheet/s,  

(iii) finalize/ acknowledge/ consider and take note on the terms and conditions of the appointment of a 

debenture trustee, a registrar and transfer agent, a credit rating agency, a depository and such other 

intermediaries as may be required to be appointed, including their successors and their agents, 

(iv) decide upon the date of opening and closing of the debenture issue and the period for which the aforesaid 

issue will remain open,  

(v) finalize the date of allocation and deemed date of allotment of the debentures;  

(vi) negotiate, execute, file and deliver any documents, instruments, deeds, amendments,  papers, 

applications, notices or letters as may be required in connection with the debenture issue and deal with 

regulatory authorities in connection with the debenture issue including but not limited to SEBI, Registrar 

of Companies, Ministry of Corporate Affairs, Company Law Board, BSE, Sub-Registrar of Assurances 

and such other authorities as may be required,  

(vii) including without limitation, approve, negotiate, sign, execute, amend, supplement and / or issue the 

following: 

a) information memorandum / private placement offer cum application letter/ disclosure document for 

the Debenture Issue (the “Information Memorandum”); 

b) tripartite agreement between the Company, the depository and the registrar and transfer agent; if 

required 

c) the memorandum of understanding between the Company and the registrar and transfer agent; if 

required 

d) mortgage cum debenture trust deed, deed of hypothecation and other requisite documents for the 

creation of a security over the Company’s movable/immovable properties and assets, (including any 

powers of attorney in connection thereto); 

e) documents for opening of bank accounts and issuing instructions of bank accounts related thereto in 

connection with the Debentures including without limitation for the purposes of recognizing the 

rights of the debenture trustee to operate such bank accounts; 

f) any other documents required for the purposes of the debenture issue and the transactions 

contemplated thereby, including but not limited to letters of undertaking, declarations, agreements, 

reports; and 

g) any other document designated as a security document by the debenture trustee. 

(viii) do all acts necessary for the proposed listing of the debentures in accordance with the terms set out in the 

Information Memorandum, wherever applicable and 

(ix) do all other acts, deeds and things as may be deemed necessary to give effect to the foregoing and the 

other terms of this resolution.” 
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RESOLVED FURTHER THAT the private placement offer cum application letter placed before the Board for 

issuance to the Investor be and is hereby approved and the same be issued to the Investor under the signature of 

any one of the Authorised Officer of the Company, subject to Members approval. 

 

  RESOLVED FURTHER THAT Authorized Officers/Company Secretary be and are hereby severally 

authorized to take all necessary steps relating to the creation, perfections and registration of charges and also to 

sign and submit the necessary forms with the Registrar of Companies and other relevant governmental authorities. 

 

RESOLVED FURTHER THAT the Authorized Officers be and are hereby severally authorized to pay all stamp 

duty, if required to be paid for the debenture issue in accordance with the laws of the Republic of India and procure 

the stamped documents from the relevant governmental authorities. 

 

RESOLVED FURTHER THAT any one of the Authorised Officers be and are hereby severally authorized to 

approve and finalise, sign, execute and deliver documents in relation to the debenture issue as set out in this 

resolution and such other agreements, deeds, undertakings, indemnity and documents as may be required by the 

debenture trustee, or any of them in connection with the debentures to be issued by the Company. 

 

RESOLVED FURTHER THAT, the Authorized Officers be and hereby severally authorized to register or lodge 

for registration upon execution documents, letter(s) of undertakings, declarations, agreements and other papers or 

documents as may be required in relation to any of the above with any registering authority or governmental 

authority competent in that behalf. 

 

RESOLVED FURTHER THAT, wherever necessary the common seal of the Company be affixed on all 

necessary documents for availing loan facilities in the presence of any one Director viz. Ms. Ruchi Kalra as per 

the provisions contained in Article of Association of the Company. 

 

RESOLVED FURTHER THAT Authorised Officers be and are hereby severally authorized to delegate the 

powers to such official/s of the company as may be deemed necessary to do such acts and execute such documents 

as may be required in connection with any of the matters relating to the issue of the debentures. 

 

RESOLVED FURTHER THAT an Extraordinary General meeting of the members of the Company be and is 

hereby approved to be convene at shorter notice on January 27, 2020 (Monday ) at 12:00 Noon (IST) at 101, First 

Floor, Vipul Agora Mall, Gurgaon-122002, for seeking the approval of members for issue of the said non-

convertible debentures and matters connected therewith and the notice of the Extraordinary General Meeting as 

placed before the Board be and is hereby approved and the same be issued to the members of the company eligible 

to receive the same as on the date of this Board meeting under the signature of any one of the directors of the 

Company or the Company Secretary.” 

 

RESOLVED FURTHER THAT the copies of the foregoing Resolution certified to be true copies by the any 

one Director or Company Secretary be furnished to the debenture trustee and such other person as may be deemed 

necessary. 

 

Certified true copy  

For Oxyzo Financial Services Private Limited 

 

 

Sd/- 

Ruchi Kalra 

CFO and WTD 

DIN: 03103474 

Add: #101, First Floor, Vipul Agora Mall,  

Gurgaon-122002 
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