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The Secretary      February 14, 2022 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai-400001 
 

Subject: - Intimation under Regulation 56 of SEBI (LODR), 2015 
 

Respected Sir/Madam, 
 

This is to inform your good office that in pursuant to Regulation 56 of SEBI (LODR) Regulations, 2015, the Company 

had submitted the documents and intimation to Debenture Trustees on February 11, 2022, w.r.t secured listed NCDs 

for the quarter ended December 31, 2021. 

 

In this regard, we request you to please take into your record the compliance report submitted to the trustees.  

 

Yours Faithfully 

 

For OXYZO Financial Services Private Limited 

 

 

 

 

 

Brij Kishore Kiradoo 

Company Secretary 

ICSI M. No.- A40347 

 

Enclosed:- Quarterly Compliance Report 

mailto:finance@oxyzo.in
http://www.oxyzo.in/


























































 
304/308/309, Udyog Mandir No.1, 

Bhagoji Keer Marg, Mahim, 
Mumbai - 400016, India 

 

Certificate to the Debenture Trustee for asset cover under the requirements of SEBI circular 

no. SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12th November 2020. 

 

To,  

Catalyst Trusteeship Limited 

GDA House, First Floor,  

Plot No. 85S. No. 94 & 95, 

Bhusari Colony (Right), 

Kothrud, Pune - 411038.  

To,  

IDBI Trusteeship Services Ltd.  

Asian Building, Ground Floor, 

17, R. Kamani Marg, Ballard 

Estate, Mumbai - 400 001.  

 

To, 

Axis Trustee Services Ltd., 

The Ruby,2nd floor, SW, 

29, Senapati Bapat Marg, 

Dadar, Mumbai-400028 

  

1. Introduction  

 

This certificate is issued in terms of our engagement with Catalyst Trusteeship Limited, IDBI 

Trusteeship Services Limited and Axis Trustee Services Limited (“the Trustees”) as its 

appointed agency to issue a certificate towards asset cover as a part of monitoring requirement 

arising out of SEBI circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated 12th 

November 2020 as amended from time to time (“the Circular”). 

 

We have been informed that Oxyzo Financial Services Private Limited (“the Issuer”) has availed 

borrowings by way of listed / unlisted debt securities, loans and other facilities from Banks and 

other lenders secured against hypothecation of its receivables where the Company is the 

Debenture Trustee (“the secured facilities”). We have examined the asset cover available as 

security in respect of the secured facilities as on 31st December 2021 and the Compliance Report 

is annexed as Annexure A. 

 

2. Management’s Responsibility  

 

The Management of the Issuer and the Company is responsible for compliance with the terms 

specified in the Circular and with all other notification/regulations/guidelines/master 

circulars issued by SEBI.  

 

This responsibility includes-   

a. Identifying the receivables on which charge has been created in terms of the terms of 

sanction of the secured facilities and registration of charge on those receivables; 

b. Maintenance of adequate security cover as required by SEBI guidelines. 

c. Ensuring that no other encumbrances are created on the assets provided as security for the 

secured facilities; 

d. Creation and maintenance of proper accounting and other records on the basis of the 

provisions of the Companies Act, 2013; 

 

Further, this responsibility includes ensuring that the relevant records provided to us for our 

examination are correct and complete.  

 
3. Practitioner’s Responsibility 

 

Our responsibility is to provide a compliance based on our examination of the relevant records 

provided by the Issuer and to report in the ‘Conclusion’ paragraph below.  

 

 



 

 
 

We conducted our examination in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (“the Guidance Note”) issued by the Institute of Chartered 

Accountants of India (“ICAI”). The Guidance Note requires that we comply with the ethical 

requirements of the Code of Ethics issued by the ICAI.  

  

We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) – 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Service Engagements.  

  

4. Conclusion 

 

Based on the details of the secured facilities of the Issuer outstanding as on 31st December 2021 

and the receivables of the Issuer as on 31st December 2021, as made available to us, independent 

certification by the Issuer and other procedures performed by us, we hereby provide our 

Compliance Report in Annexure A. 

 
5. Restriction on use  

 

This Certificate has been issued at the specific request of the Trustees pursuant to the 

requirements of the Circular. It should not be used by any other person or for any other 

purpose. Accordingly, we do not accept or assume any liability or any duty of care or for any 

other purpose or to any other party to which it is shown or into whose hands it may come 

without our prior consent in writing.  

 

We have no responsibility to update this certificate for events and circumstances occurring after 

31st December 2021. 

 

 

For Gokhale & Sathe 
Chartered Accountants 
Firm Regn. No.103264W 
 
 
 
Rahul Joglekar 
Partner 
Membership No.:129389 
UDIN: 22129389ACAFBD2550  
 
Place: Mumbai 
Date: 14th February 2022 

  



 

 
 

Annexure A: Compliance Report for period ended December 31, 2021 

 

To,  

Catalyst Trusteeship Limited 

GDA House, First Floor,  

Plot No. 85S. No. 94 & 95, 

Bhusari Colony (Right), 

Kothrud, Pune - 411038.  

To,  

IDBI Trusteeship Services Ltd.  

Asian Building, Ground Floor, 

17, R. Kamani Marg, Ballard 

Estate, Mumbai - 400 001.  

 

To, 

Axis Trustee Services Ltd., 

The Ruby,2nd floor, SW, 

29, Senapati Bapat Marg, 

Dadar, Mumbai-400028 

  

 
a. OXYZO Financial Services Private Limited (“the Issuer”) has issued the following listed 

debt securities as on 31st December 2021 where the Trustees are the Debenture Trustee: 
ISIN Subscriber Listed/ 

Unlisted 
Private 

Placement / 
Public Issue 

Secured/ 
Unsecured 

Sanctioned 
Amount 

(INR) 

INE04VS07081 Axis Trustee Services 
Limited (Acting in its 
capacity as the Trustee of 
IFMR Fimpact Income 
Builder Fund as its scheme) 

Listed 

Private 
Placement 

Secured 17,00,00,000 

INE04VS07123 UNIFI AIF Listed Secured 9,00,00,000 

INE04VS07131 UNIFI AIF Listed Secured 8,00,00,000 

INE04VS07107 Scient Capital Private 
Limited 

Listed Secured 10,00,00,000 

INE04VS07172 Bank of Baroda & Punjab 
National Bank 

Listed Secured 60,00,00,000 

INE04VS07180 Viviriti Samarth Bond Fund Listed Secured 15,00,00,000 

INE04VS07206 Punjab National Bank Listed Secured 10,00,00,000 

INE04VS07222 UNIFI AIF Listed Secured 11,00,00,000 

INE04VS07230 UNIFI AIF Listed Secured 11,00,00,000 

INE04VS07255 AU Small Finance Bank Listed Secured 48,00,00,000 

INE04VS07263 Northern Arc Capital 
Limited 

Listed Secured 35,00,00,000 

INE04VS07271 Bank of India Listed Secured  25,00,00,000 

 

b. Asset Cover for listed debt securities 
1. The financial information as on 31st December 2021 has been extracted from the books 

of accounts for the period ended 31st December 2021 and other relevant records of the 
Issuer. 
 

2. The assets of the listed entity provide coverage of 1.17 times of the interest and principal 
amount, which is in accordance with the terms of issue/ debenture trust deed 
(calculation as per statement of asset cover ratio for the Secured debt securities - table – 
I) 
 

3. The total assets of the Issuer for the above-mentioned debt securities provide coverage 
of …… times of the principal, which is in accordance with the terms of issue (calculation 
as per statement of asset coverage ratio available for the unsecured debt securities - table 
– II) (as per requirement of Regulation 54 read with Regulation 56(1)(d) of 
LODR Regulations) - Not Applicable as no unsecured debenture is outstanding as on 
31st December 2021. 
 

 

 

 
 

 



 

 
 

c. Compliance of all the covenants/terms of the issue in respect of listed debt securities of 
the Issuer 
 
We have examined the compliances made by the listed entity/issuer in respect of the 
covenants/terms of the issue of the listed debt securities (NCD’s) and certify that such 
covenants/terms of the issue have been complied by the issuer. 
 

Table-I: 
 

Sr. 
No. 

Particulars 
 

Total (Rs. 
Crores) 

i. Total assets available for secured Debt Securities’ – (secured by either 
pari passu or exclusive charge on assets) 

A 263.46 

  a. Property Plant & Equipment (Fixed assets) movable / immovable 
property etc. 

  Nil 

  b. Loans /advances given (net of provisions, NPAs and sell down  
portfolio), Debt Securities, other credit extended etc. 

  263.46 

 c. Receivables including interest accrued on Term loan/ Debt 
Securities etc 

 Nil 

  d. Investment(s)   Nil 

  e. Cash and cash equivalents and other current/ Non-current assets   Nil 

       

ii. Total borrowing through issue of secured Debt Securities (secured by 
either pari passu or exclusive charge on assets) 

B 225.10 

  a. Debt Securities (Provide details as per table below)   213.00 

  b. IND AS adjustment for effective Interest rate on secured Debt Secu
rities 

  - 

  c. Interest Accrued /payable on debt securities    12.10 

iii. Asset Coverage Ratio 
(100% or higher as per the terms of offer document/information 
memorandum/debenture trust deed)  

A/B 1.17 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 
 

Table II: 
S. 

No. 
ISIN Facility Listed/ 

Unlisted 
Type of 
charge 

Sanctioned 
Amount 

(Rs.Crores) 

O/s. 
Amount  
As on 31-
12-2021* 

(Rs. Crores) 

Assets 
hypothecated 
(Rs. Crores) 

Cover 
Required 

Assets 
Provided 

1 INE04VS07081 Market 
linked NCDs 

Listed Exclusive 17.00 22.74 26.19  110% 115% 

2 INE04VS07123 Market 
linked NCDs 

Listed Exclusive 9.00 11.43 13.06  110% 114% 

3 INE04VS07131 Market 
linked NCDs 

Listed Exclusive 8.00 9.17 11.57  110% 126% 

4 INE04VS07107 NCDs Listed Exclusive 10.00 4.09 4.71  110% 115% 

5 INE04VS07172 NCDs Listed Exclusive 60.00 30.18 33.56  110% 111% 

6 INE04VS07180 NCDs Listed Exclusive 15.00 15.00 17.17  110% 114% 

7 INE04VS07206 NCDs Listed Exclusive 10.00 6.00 7.64  110% 127% 

8 INE04VS07222 Market 
linked NCDs 

Listed Exclusive 11.00 11.67 14.27  110% 122% 

9 INE04VS07230 Market 
linked NCDs 

Listed Exclusive 11.00 11.67 14.18 110% 121% 

10 INE04VS07255 NCDs Listed Exclusive 48.00 42.10 50.81 120% 121% 

11 INE04VS07263 Market 
linked NCDs 

Listed Exclusive 35.00 35.79 39.64 110% 111% 

12 INE04VS07271 
 

NCDs Listed Exclusive 25.00 25.22 30.64 120% 121% 

 
* includes accrued interest, wherever applicable 

 























Ben_Date Type Isin Dpid Clid Holder Second Third Fh_Name Add1 Add2 Add3 Add4 Pincode Bacno Bname Badd1 Badd2 Badd3 Badd4 Bpin Ecs_Micr Ifsc_Code Ecs_Ac_Type Ng_Name Pan_No1 Pan_No2 Pan_No3 Phone Fax Email_Id Btype BsubType Category Sebi_Regno Rbi_Ref_No Rbi_App_Dt Shares Lock_Shares Pledge_Shares Lock_R_Code Lock_R_Date
31/12/2021 NSD INE04VS07081 IN301549 56338073 IFMR FIMPACT INCOME BUILDER FUND IFMR FINANCE FOR FREEDOM FUND V GROUND FLOOR AXIS HOUSE BOMBAY DYEING MILLS COMPOUND MUMBAI MAHARASHTRA 400025 57500000135081 HDFC BANK LTD NO 115 R K SALAI OPP KALYANI HOSPITAL CHENNAI TAMILNADU 600004 600240053 HDFC0001097 11 AABTI4950Q operations.investments@northernarc.com 15 2 INAIF217180510 1700 0 0 0           
31/12/2021 NSD INE04VS07107 IN303028 75929658 MITCON TRUSTEESHIP SERVICES LIMITED DALAMAL TOWER 1402 1403 211 FREE PRESS JOURNAL MARG NARIMAN POINT MUMBAI 400021 039305013552 ICICI BANK LIMITED ICICI BANK LIMITED CHURCHGATE BRANCH 163 H T PAREKH MARG BACKBAY RECLAMATION BRANCH CHURCHGATE 400020 400229027 ICIC0000393 11 AAETP7657E navin.chouksey@mitconindia.com 5 1 LTD 2500 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10020110 RAMESHBHAI GORDHANBHAI PATEL GORDHANBHAI GOVINDBHAI PATEL PATIDAR CHS LTD, BUILD NO.2/A, ROOM NO.305‐306 VASARI HILL RD, VASARI HILL BEHIND SUNDER NAGAR MALAD WEST MUMBAI MAHARASHTRA INDIA 400064 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SHIRISH R PATEL AAEPP3873E RAMESHPATEL@CONSULTANT.COM 1 1 PUB 168 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10049759 KARAMJYOTI SALES PRIVATE LIMITED 7A DOVER LANE KOLKATA 700029 200999086157 INDUSIND BANK LTD PLOT NO.13 JUHU 10TH ROAD JUHU BRANCH MUMBAI 400049 400234017 INDB0000153 11 AABCK1503A 5 1 LTD 138 0 0 0           
31/12/2021 NSD INE04VS07107 IN301549 17318666 RAMESH SRINIVASA MURTHY SRINIVASA MURTHY BHARAT SHELL LIMITED 1001/1009 ANSAL TOWER 38 NEHRU PLACE DELHI 110019 00271000053082 HDFC BANK LTD   GK II DELHI M/44 GREATER KAILASH II MARKET GREATER KAILASH II NEW DELHI DELHI 110048 110240005 HDFC0000027 10 ABUPM4765F 6467891/6216639 6472341 rameshm_72@yahoo.com 1 1 PUB 131 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10020021 PRADIP KUMAR MENON SIVASANKARA MANAZHI MENON 70/1897 FLAT NO‐803 KRISTAL RUBY APT ASHOKA ROAD NEAR MATHRUBHUMI OFFICE KALOOR ERNAKULAM KERALA INDIA 682017 200999086157 INDUSIND BANK JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SINDU MENON AAYPM3156B PRADIPMENON29@GMAIL.COM 1 1 PUB 104 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10015348 DHARA A PAWANI ANIL PURSHOTTAM PAWANI B‐5/6, AGFA BUILDING, 2ND FLOOR DR. R.P. ROAD MULUND WEST, MUMBAI MAHARASHTRA, INDIA 400080 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ATDPP3335M DHARA.PAWANI@GMAIL.COM 1 1 PUB 99 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10015006 ARTI AWASTHI MOOL CHAND AWASTHI 346‐TULIP RUCHI LIFESCAPES JATKHEDI BHABHA RESEARCH INSTITUTE HUZUR MISORD BHOPAL,MADHYA PRADESH,INDIA 462047 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ADITYA AWASTHI AKDPA2278B ADDY336@GMAIL.COM 1 1 PUB 92 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10017751 NATHMAL NEVATIA SHYAM SUNDER NEVATIA FLAT NO.9C/1 SUKHSAGAR 2/5, SARAT BOSE ROAD KOLKATA WEST BENGAL INDIA 700020 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 NAVELI NEVATIA ABNPN4069L NAVELI@NEVATIA.COM 1 1 PUB 70 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010405 SHIRIN SHABBIR KARACHIWALA ABEDIN FIDAALI BANDOOKWALA 29 CLOVER APARTMENTS PANDEY ROAD CUFFE PARADE COLABA MUMBAI MAHARASHTRA INDIA 400005 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SHABBIR ESOOFALI KARACHIWALA AAHPK2438B MAIL@EEKARACHIWALA.COM 1 1 PUB 59 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10017743 SAJILI MOHAN CHAWLA CHANDRA MOHAN CHAWLA FLAT NO 7 3RD FLOOR VIBHUTI BUILDING SHANTI LANE NEAR ISCKON TEMPLE JUHU MUMBAI MAHARASHTRA INDIA 400049 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ABFPS0016A SAJILIMOHANCHAWLA@GMAIL.COM 1 1 PUB 58 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10007549 SRIRAM THIAGARAJAN THIAGARAJAN KALYANARAMAN 434 TZED HOMES, OFF VARTHUR ROAD RAMAGONDANAHALLI BENGALURU, KARNATAKA INDIA 560066 201000749623 INDUSIND BANK LTD INDUSIND HOUSE 425 DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 560095 400234002 INDB0000001 11 DEEPA SUBBARAMAN SRIRAM AIKPT7222K thiagarajan.sriram@gmail.com 1 1 PUB 54 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010911 RUDOLPH MASCARENHAS LOUIS MASCARENHAS APPT NO.16, MANTRI ALTIUS NO.217, CUBBAN ROAD BANGALORE, KARNATAKA INDIA 560001 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 LEENA MASCARENHAS ACZPM3350N rudolph.kolarkhan@gmail.com 1 1 PUB 52 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10014829 AJAY HARISH LAKHANI HARISH FATANDAS LAKHANI A‐108 PREMJI NAGAR DAULAT NAGAR RD NO 10 BORIVALI EAST, MUMBAI MAHARASHTRA, INDIA 400066 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 MANJU A LAKHANI ABIPL1351L AJAYLAKHANI19@HOTMAIL.COM 1 1 PUB 52 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10007975 PRATEEK SRIVASTAVA SHREE BHAGWAN SRIVASTAVA NO 17, WATERWOODS RAMAGONDANAHALLI WHITEFIELD VARTHUR MAIN ROAD BANGALORE INDIA 560066 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ROBIN SRIVASTAVA AAMPS9834J prateek.og@gmail.com 1 1 PUB 50 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010665 SHEHNAZ ANJUM KACHWALLA ANJUM MOIZ KACHWALLA OBEROI GARDENS, B‐2701 THAKUR VILLAGE, OFF W.E.HIGHWAY KANDIVALI (E), MUMBAI, MAHARASHTRA INDIA 400101 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 DAANISH ANJUM KACHWALLA ASCPK3902B AKACHWALLA@HOTMAIL.COM 1 1 PUB 49 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10008269 FAKHRUDDIN ESOOFALI KARACHIWALA ESOOFALI ESMAILJI KARACHIWALA 45‐J, SILVER OAKS ESTATE BREACHCANDY B.D.ROAD CUMBALLA HILL, MUMBAI INDIA 400026 201000880735 INDUSIND BANK LTD INDUSIND HOUSE 425 DR.D.BHADKAMAKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 VERAF F KARACHIWALA AESPK7491M works@eekarachiwala.com 1 1 PUB 46 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10008349 SUNITA K MURTHI S S SENGUPTA D 33, MANISH COMPLEX 10 CONVENT ROAD, RICHMOND TOWN BANGALORE, KARNATAKA INDIA 560025 201000863358 INDUSIND BANK LTD INDUSIND HOUSE 425, DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 AJYPM0227E sunita.murthi@gmail.com 1 1 PUB 46 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010673 ANJUM MOIZ KACHWALLA MOIZ FIDAHUSEIN KACHWALLA OBEROI GARDENS, B‐2701 THAKUR VILLAGE, OFF W.E.HIGHWAY KANDIVALI (E), MUMBAI, MAHARASHTRA INDIA 400101 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 DAANISH ANJUM KACHWALLA AGAPK9159Q AKACHWALLA@HOTMAIL.COM 1 1 PUB 45 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10018367 SATISH MENON PREMLATA MENON MECHUR NARAYAN MENON FLAT NO 31 C/D POLARIS AQUILA HEIGHTS HMT WATCH FACTORY ROAD JALAHALLI BANGALORE KARNATAKA INDIA 560013 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 RASHMI MENON AAPPM7225A AFOPM8995F SATISH@MENONASSOCIATES.COM 1 1 PUB 43 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10016814 MANOJ JOGLEKAR NEELA MANOJ JOGLEKAR SUDHAKAR ACHUT JOGLEKAR 206, KANCHANBAN, ANANT WAMAN VARTAK MARG, NEAR DAHANUKAR COLLEGE, VILE PARLE EAST, MUMBAI MAHARASHTRA, INDIA 400057 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SAKHI JOGLEKAR AAAPJ8051E AADPJ9644A MANOJ@SUMARTH.NET 1 1 PUB 41 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10007524 SEJAL SHRAMIK MASTURLAL SHRAMIK MASTURLAL SHALIESH SHAH NO.16/1, BANNERGHATTA ROAD IIM CAMPUS BENGALURU, KARNATAKA INDIA 560076 201000803286 INDUSIND BANK LTD INDUSIND HOUSE DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 RUSHABH MASTURLAL ACWPM0224G ACVPM2179H shramik@masturlal.com 1 1 PUB 35 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10012827 ZAKIUDDIN ESOOFALI KARACHIWALA FIZZA ZAKIUDDIN KARACHIWALA ESOOFALI ESMAILJI KARACHIWALA 6 DUBASH MANSION, WALTON ROAD APPOLO RECLAMATION, COLABA MUMBAI, MAHARASHTRA INDIA 400005 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ABOPK1119R AAHPK2439A ZEK@EEKARACHIWALA.COM 1 1 PUB 35 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10017036 VIVEK CHINTAMAN MANOHAR MRINALINI VIVEK MANOHAR CHINTAMAN VITHAL MANOHAR KOTESHWAR NIWAS ROOM NO.23, SUBHASH ROAD VILE PARLE EAST MUMBAI MAHARASHTRA INDIA 400057 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 RADHIKA ASHUTOSH LIMAYE AAAPM3407D AKLPM5673N VIVEK.MANOHAR@GMAIL.COM 1 1 PUB 35 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010235 VINOD KUMAR SINGH SHIV KUMAR SINGH B‐706, ROHAN VASANTHA, HAL‐ITPL MAIN ROAD, MARATHAHALLI BENGALURU, KARNATAKA INDIA 560037 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AVZPS8780M vinod.singh77@gmail.com 1 1 PUB 32 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010815 RAHAT NITIN BERI ZAKIUADIN ESOOFALI KARACHIWALA 403 A BLOCK LOKHANDWALA RESIDENCY MANJREKAR LANE E MOSES ROAD, WORLI MUMBAI, MAHARASHTRA, INDIA 400018 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AESPK3005R RAHAT@BLUEOCEANIMC.COM 1 1 PUB 31 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10031507 ANIRUDDHA SHANBHAG ARUN RAMCHANDRA SHANBHAG A‐1703, SHAH ARCADE‐2 RANI SATI MARG MALAD EAST MUMBAI MAHARASHTRA INDIA 400097 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 NIKITA AGRAWAL AWZPS7869L ANIRUDDHA.SHANBHAG@GMAIL.COM 1 1 PUB 30 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10019066 MILIND MANEKLAL PANDIT TRUPTI MILIND PANDIT MANEKLAL HARIPRASAD PANDIT FLAT NO.7, KONARK APARTMENT, 175, DHOLE PATIL ROAD, BEHIND HOTEL KAPILA PUNE CITY PUNE MAHARASHTRA INDIA 411001 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU BRANCH JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 HARSH MILIND PANDIT AEBPP8123N AHCPP5696E MILINDMPANDIT@GMAIL.COM 1 1 PUB 29 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10012458 GURSARAN PARSHAD TALWAR DINA NATH TALWAR E‐6, NEB VALLEY NEB SARAI NEW DELHI INDIA 110068 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 RAKSHA TALWAR AACPT8696F gptalwar@gmail.com 1 1 PUB 28 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10018973 MOHAMED E NOORI EBRAHIM  NOORI A‐2, SARKAR RECIDENCY, 6TH FLR FLAT NO‐610, DR. MASKARANSC RD NEAR MAZGAON POST OFFICE MAZGAON MUMBAI MAHARASHTRA INDIA 400010 200999086157 INDUSIND BANK SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AAEPN0501D MN.NOORI@REDIFFMAIL.COM 1 1 PUB 28 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10012618 SANJEEV RAMESH SHAH MAYA SHAH RAMESH BHOGILAL SHAH 203/1, CASA GRANDE SENAPATI BAPAT MARG, NEXT TO MATULYA MILLS, LOWER PAREL,DELISLE ROAD MUMBAI,MAHARASHTRA,INDIA 400013 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AAOPS8314H BECPS6602F SANJEEV.SHAH@TIMESGROUP.COM 1 1 PUB 27 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10013619 SHYLAJA DINESH MOHAN NARAYANA RAO MOSALE 610 10TH MAIN COFFEE BOARD LAYOUT NEAR WATER TANK HEBBAL KEMPAPURA BANGALORE INDIA 560024 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 HANDANAHAL SUNDARAMURTHY DINESH AFRPD5688M HSDINESH123@GMAIL.COM 1 1 PUB 26 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10016662 ARAGONDA  SATHYAVATHAMMA JOGIREDDY  YARAGATUPALLI NO.7084 PRESTIGE SHANTINIKETAN WHITEFIELD MAIN ROAD NEAR I T P L BANGALORE KARNATAKA INDIA 560048 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ANITHA  KAMIREDDY ABDPA9215F purnachandrardd@gmail.com 1 1 PUB 26 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10019533 PATTABIRAMAN SATHYANARAYANAN SWAMINATHAN  PATTABIRAMAN 310 SUNDARAM RAMA RAJA NAGAR JEEDIMETLA, SECUNDERABAD HYDERABAD ANDHRA PRADESH INDIA 500055 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU 10TH ROAD JUHU BRANCH MUMBAI 400049 400234017 INDB0000153 11 NANDAGOPAL BHARADWAJ SATHYANARAYANAN AABPS0349B PSATHY25@GMAIL.COM 1 1 PUB 26 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10008365 SITA SARWAL TEJ BAHADUR SARWAL 1303‐A BEVERLY PARK II DLF CITY PHASE II GURGAON, HARYANA INDIA 122002 201000942062 INDUSIND BANK LTD INDUSIND HOUSE 425, DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 TARUN SARWAL AADPS4327H SITATEJ@GMAIL.COM 1 1 PUB 25 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10009921 RUCHI GOPALAKRISHNAN CHANDRAKANT SARAN 2201, SOBHA MAYFLOWER, OUTER RING RD BELLANDUR NR SARJAPUR SIG BANGALORE, KARNATAKA INDIA 560103 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AEXPG4632D ruchigopal@yahoo.com 1 1 PUB 25 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10022433 ANNA CARINA MIRANDA MARIO DE PIEDADE MIRANDA C2 RUSTUMJI RESIDENCY 87 RICHMOND ROAD, MUSEUM ROAD BANGALORE, KARNATAKA INDIA 560025 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 VIVIAN MARIO MIRANDA AGVPM0720C MIRANDABLR1929@GMAIL.COM 1 1 PUB 25 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10024189 UJWAL VIJ MANOJ KUMAR VIJ MANOJ KUMAR VIJ L‐12 TARA APARTMENTS ALAKNANDA SOUTH DELHI DELHI INDIA 110019 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AYHPV1176F ACCPV9956G UJWALVIJ07@GMAIL.COM 1 1 PUB 25 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10007410 SHAYNA ANJUM KACHWALLA ANJUM MOIZ KACHWALLA OBEROI GARDENS, B‐WING, FLAT NO.2701 THAKUR VILLAGE, OPP.GANPATI TOWER KANDIVALI EAST, MUMBAI INDIA 400101 201000735903 INDUSIND BANK LTD INDUSIND HOUSE 425 DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 SHEHNAZ ANJUM KACHWALLA EGMPK1031B akachwalla@hotmail.com 1 1 PUB 24 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10007436 SHAZIA ANJUM KACHWALLA ANJUM MOIZ KACHWALLA OBEROI GARDENS, B‐WING, FLAT NO.2701 THAKUR VILLAGE, OPP.GANPATI TOWER KANDIVALI EAST, MUMBAI INDIA 400101 201000735648 INDUSIND BANK LTD INDUSIND HOUSE 425 DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 SHEHNAZ ANJUM KACHWALLA EGKPK6940R akachwalla@hotmail.com 1 1 PUB 24 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10016654 A PURNACHANDRA REDDY ARAGONDA NARASIMHA REDDY NO.7084 PRESTIGE SHANTINIKETAN WHITEFIELD MAIN ROAD NEAR I T P L BANGALORE KARNATAKA INDIA 560048 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ARAGONDA  SATHYAVATHAMMA AQNPP7194H purnachandrardd@gmail.com 1 1 PUB 24 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10024898 NEELA MANOJ JOGLEKAR MANOJ JOGLEKAR CHANDRASHEKHAR VAMAN DEO 206, KANCHANBAN ANANT WAMAN VARTAK ROAD NEAR DAHANUKAR COLLEGE VILE PARLE EAST MUMBAI MAHARASHTRA INDIA 400057 200999086157 INDUSIND BANK SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 MALLIKA MANOJ JOGLEKAR AADPJ9644A AAAPJ8051E NEELUJOGLEKAR@GMAIL.COM 1 1 PUB 24 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10032340 NISHA SUJAN MALIK NEEL REWACHAND SUJAN 2402/05 RAHEJA CLASSIQUE NEW LINK ROAD OSHIWARA ANDHERI WEST, AZAD NAGAR MUMBAI MAHARASHTRA INDIA 400053 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU 10TH ROAD JUHU BRANCH MUMBAI 400049 400234017 INDB0000153 11 ARAYAH JATIN MALIK AWLPS1722J NISHASUJANMALIK@GMAIL.COM 1 1 PUB 24 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10007532 DAANISH ANJUM KACHWALLA ANJUM MOIZ KACHWALLA OBEROI GARDENS, B‐WING, FLAT NO.2701 THAKUR VILLAGE, OPP.GANPATI TOWER KANDIVALI EAST, MUMBAI INDIA 400101 201000752478 INDUSIND BANK LTD INDUSIND HOUSE 425 DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 SHEHNAZ ANJUM KACHWALLA DCDPK3530H akachwalla@hotmail.com 1 1 PUB 23 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10012878 ELIZA MOIZ KACHWALA ESSOFALY ESMAIL KARACHIWALA RATAN MANZIL,B 2nd FLOOR FLAT NO‐4, FAZAL ROAD,COLABA MUMBAI,MAHARASHTRA INDIA 400005 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ANJUM KACHWALLA AGBPK2870P AKACHWALLA@HOTMAIL.COM 1 1 PUB 23 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10016349 SONALI MANOJ BALGI MIZAR YESHWANTH BHANDARY D‐104 PURVA PARK 53 MSO COLONY BEHIND ITC FACTORY COX TOWN FRASER TOWN BANGALORE, KARNATAKA, INDIA 560005 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 MANOJ GOVIND BALGI ABSPB5055D SONALIBALGI@GMAIL.COM 1 1 PUB 23 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10018684 KAVYA MADAPPA BOTTOLANDA GANAPATHY CHENGAPPA MITSHI STEWART HILLS MADIKERI KODAGU MADIKERI KARNATAKA INDIA 571201 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ISHAAN CARIAPPA ADWPM0526G KAVYA_M2001@YAHOO.CO.IN 1 1 PUB 23 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10008277 HARISH KUMAR R PATEL RAOJI BHAI MATHUR BHAI PATEL 19‐27, 1ST MAIN JAYAMAHAL EXTN BANGALORE INDIA 560046 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 DIPTHI HARISH PATEL AAMPP8285A dipti1927@gmail.com 1 1 PUB 22 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10020013 PUSHKALA NANDAGOPAL BALASUBRAMANIAN PERAMBVR 001, SAI SHYAM ENCLAVE, 3RD MAIN RD COCONUT GARDEN LAYOUT NR DIYA ACADEMY, AYYAPPANAGAR BANGALORE KARNATAKA INDIA 560036 200999086157 INDUSIND BANK JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AHOPN6888N PUSHKALAPR@GMAIL.COM 1 1 PUB 22 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10020388 MANDAKINI SUBRAMANYA PARAMPALLI SUBBANNA HANDE 890, 2ND CROSS 7TH MAIN 5TH BLOCK BEL LAYOUT VIDYARANAPURA BANGALORE KARNATAKA INDIA 560097 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SUDHIR SUBRAMANYA HOLLA BGDPS5787A MANDA.SUMA@GMAIL.COM 1 1 PUB 22 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10028413 SHOMEN MUKHERJEE PRASANTA MUKHERJEE VILLA 154 PENINSULA PARK VILLE THINDLU ROAD SARJAPUR BANGALURU KARNATAKA INDIA 562125 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 JAYANTI MUKHERJEE COSPM1818Q SHOMENM@GMAIL.COM 1 1 PUB 22 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10019816 SHENMBAGARAMAN GANESH SHENBAGARAMAN SUBRAMANIAN NO.204 VASCON MONALISA APARTMENT 19TH MAIN 80FT ROAD NEAR NAGARJUNA APARTMENT HSR LYT BANGALORE KARNATAKA INDIA 560102 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SUNDARI  GANESH ADQPG3423Q GANESH.SHENBAGARAMAN@RADISYS.COM 1 1 PUB 21 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10020128 SANDEEP RAMAN SHARMA ANUPAMA SHARMA MADAN MOHAN SHARMA D‐1101 GOPALAN ATLANTIS, ECC ROAD NEAR DEENS ACADEMY SCHOOL WHITE FIELD BANGALORE KARNATAKA INDIA 560066 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 TANMAY SHARMA AAAPS1489H AUPPS8326N SRSHARMA62@HOTMAIL.COM 1 1 PUB 21 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10009930 SHALINI JACOB DALBIR SINGH CHAUDHRI E‐206 SJR RED WOOD APARTMENTS BANGALORE, KARNATAKA INDIA 560103 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AMITABH JACOB ACTPC3080D shalini.jacob@hotmail.com 1 1 PUB 20 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010122 PARTHA CHAKRABARTI MEKHALA CHAKRABARTI PRIYALAL CHAKRABARTI THE BELAIRE APARTMENT, H.NO. E‐242 GOLF COURSE ROAD, DLF PHASE V SECTOR 53, GURGAON, HARYANA INDIA 122001 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ACZPC8786E ACOPC5674L PARTHO2064@GMAIL.COM 1 1 PUB 19 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10016679 RAJIV KUMAR ONAT VEMBANAD  BALAKRISHNAN FLAT NO.10 VAISHNAVI ORCHIDS NO.32 KASAVANAHALLI OFF SARJAPUR RD BANGALORE KARNATAKA INDIA 560035 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 KAVITHA  UNNIKRISHNAN ABSPO5344E ORAJIV@GMAIL.COM 1 1 PUB 18 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010286 NEENA ROHIT PATEL NATUBAI MAGANBAI PATEL NO 19/27/1 1st MAIN JAYAMAHAL EXTENSION, BENSON TOWN BANGALORE, KARNATAKA INDIA 560046 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ISHAN ROHIT PATEL AAMPP8284B NEENA18352@YAHOO.CO.IN 1 1 PUB 16 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10017403 VEMULA DURGA PRASAD VEMULA  CHANDRAKISHORE 444/8/2 F1 IMPERIAL RESIDENCY 24TH B MAIN AGARA CIRCLE HSR LAYOUT SECTOR 1 BANGALORE KARNATAKA INDIA 560102 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 NALINI KUMARI VEMULA AAEPP9778Q DURGAPRASAD.VEMULA@GMAIL.COM 1 1 PUB 16 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10013266 BHALCHANDRA B PARANDEKAR BALWANT NARAYAN PARANDEKAR N ‐ WING 1104 SAMRAJYA BALWANTPURAM SOCIETY, PAUD ROAD, SHIVTIRTHANAGAR, KOTHRUD PUNE CITY PUNE, MAHARASHTRA INDIA 411038 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR PLOT NO 13 JUHU 10TH, ROAD MUMBAI 400049 400234017 INDB0000153 11 HRISHIKESH B PARANDEKAR AABPP4580D BBPARANDEKAR@YAHOO.COM 1 1 PUB 15 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10009817 ASHOK GOPAL PRABHU GOPAL GOVIND PRABHU 103,SALARPURIA PARADISE 31 AGA ABBAS ALI ROAD, ULSOOR BENGALURU INDIA 560042 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AISHWARYA A PRABHU ACJPP2937N ashok@dwpinterics.com 1 1 PUB 14 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10019808 SANGHAMITRA PATI SHANKAR PRASAD PATI 27 CONCORDE SYLVAN VIEW GOLD COIN CLUB ROAD ELECTRONIC CITY PHASE 2 BANGALORE KARNATAKA INDIA 560100 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AUROBINDA NARAYAN PRADHAN AJSPP3675R AUROBINDA@GMAIL.COM 1 1 PUB 14 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10017085 SREEJITH SASIDHARAN PILLATH AYYUNNIYIL SASIDHARAN REVATHI BHARATHAPUZHA ROAD KANNIYAMPURAM OTTAPALAM PALAKKAD KERALA INDIA 679104 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SARATH  SASIDHARAN EFMPS1823E SREEJITH1261990@GMAIL.COM 1 1 PUB 13 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10011310 RADHABAI GOPAL PRABHU MANJUNATH KAMATH 14 5th C CROSS 16th MAIN IAS COLONY BTM LAYOUT 2nd STAGE BANNERGHATTA ROAD, BANGALORE KARNATAKA INDIA 560076 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ASHOK GOPAL PRABHU ABPPP2265C ASHOK@DWPINTERICS.COM 1 1 PUB 12 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10017735 CLAWIN VOLSTON DSOUZA ELIAS DSOUZA NO.18 ANJANEYA TEMPLE STREET 2ND DIVISION YELLAGONDAPALYAM BANGALORE KARNATAKA INDIA 560047 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 CLINTON DSOUZA AZWPD1998B CLAWINDSOUZA@GMAIL.COM 1 1 PUB 12 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10018375 PREMLATA MENON SATISH MENON HARISH HALAI FLAT NO 31 C/D POLARIS AQUILA HEIGHTS HMT WATCH FACTORY ROAD JALAHALLI BANGALORE KARNATAKA INDIA 560013 200999086157 INDUSIND BANK LTD SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 RASHMI MENON AFOPM8995F AAPPM7225A SATISH@MENONASSOCIATES.COM 1 1 PUB 11 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10022450 PRATIMA SHARMA MINAKETAN PUROHIT FLAT NO.A‐104 1ST FLOOR CITY PRIDE FARM ROAD NEAR BSNL OFFICE SADAR SAMBALPUR ODISHA INDIA 768002 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SANDIP SHARMA AGAPS4453P SS_REC@YAHOO.COM 1 1 PUB 11 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010745 KUSUM PRASAD K K U MURTHY A‐304, SRADDHA SPLENDOR 11/1, R N PURA, RAMAGONDANAHALLI WHITEFIELD POST BANGALORE, KARNATAKA, INDIA 560066 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SHWETA PRASAD AKCPP4582A KUSUMPRASAD21@GMAIL.COM 1 1 PUB 10 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10012361 AMARJIT SAHAY BHAGWAN SAHAY H.NO. 9, POORVI MARG VASANT VIHAR, VASANT VIHAR‐1 SOUTH WEST DELHI, NEW DELHI INDIA 110057 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 ROMOLO AMARJIT SAHAY AQAPS2521C AMAROM1309@GMAIL.COM 1 1 PUB 10 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10014610 PRADIP DATTATRYA BHATE (HUF) 2/5, AANIK APTT NERA R J COMMERCE CO. VASTRAPUR AHMEDABAD, GUJARAT, INDIA 380015 200999086157 INDUSIND BANK LTD SONBAR PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AANHP2267B ADVOCATEBHATE@GMAIL.COM 16 1 9 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10019710 CHAWLA AVINASH CHANDRA 3/159 VISHAL KHAND‐3 GOMTI NAGAR LUCKNOW UTTAR PRADESH, INDIA 226010 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AABHC3712Q DRACCHAWLA@GMAIL.COM 16 1 9 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10006870 SANDEEP KUMAR ROY KUMUD KRISHNA ROY FLAT NO 003, CITADEL, NO 443 3RD CROSS, 3RD BLOCK, KORAMANGALA BANGALORE, KARNATAKA INDIA 560034 201000606799 INDUSIND BANK LTD INDUSIND HOUSE DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 RAKHI ROY ABLPR6000P rakhiroy94@yahoo.co.in 1 1 PUB 7 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10009825 ASHOK GOPAL PRABHU GOPAL GOVIND PRABHU 103,SALARPURIA PARADISE 31 AGA ABBAS ALI ROAD, ULSOOR BENGALURU INDIA 560042 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 KYRIAKI PETRITI ACJPP2937N ashok@dwpinterics.com 1 1 PUB 7 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010155 MITTA VENKATASUBBAIAH SRINIVASAMURTHY MITTA VENKATASUBBAIAH NO.1897, 5TH MAIN, 10TH CROSS KUMARSWAMY LAYOUT, 2ND STAGE J P NAGAR, BANGALORE INDIA 560078 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 RENUKA SRINIVASA MURTHY ABOPS9459G mvsmurthy@rediffmail.com 1 1 PUB 7 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10007209 SARITA VELLANI RAMACHANDRA DHAWAN H 301 ADARSH GARDENS 47TH CROSS, 8TH BLOCK JAYANAGAR BANGALORE 560082 201000631458 INDUSIND BANK LTD INDUSIND HOUSE 425 DR.D.BHADKAMKAR MARG OPERA HOUSE MUMBAI 400004 400234002 INDB0000001 11 ANMOL VELLANI AAXPV7689R anmolvellani@gmail.com 1 1 PUB 6 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10010753 SHOBHA MURTHY KANIMBELE KRISHNA MURTHY FLAT NO.306, SRI RANGANATHA ARCADE BHUVANESHWARI ROAD, WHITEFEILD BANGALORE, KARNATAKA INDIA 560066 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 SUSHEELA MURTHY AESPM4611H SHOBHA.MURTHY@GMAIL.COM 1 1 PUB 6 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10012353 ROMOLO AMARJIT SAHAY AMARJIT SAHAY H.NO. 9, POORVI MARG VASANT VIHAR, VASANT VIHAR‐1 NEW DELHI INDIA 110057 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 AMARJIT SAHAY AAZPS4743D AMAROM1309@GMAIL.COM 1 1 PUB 6 0 0 0           
31/12/2021 NSD INE04VS07107 IN303622 10011094 SAMEER SUBHASH PATWARDHAN SUBHASH ANANT PATWARDHAN 701 CARNATION BLOCK PRESTIGE EXOTICA 3 CUNNINGHAM CRESCENT CUNNINGHAM ROAD, BANGALORE INDIA 560052 200999086157 INDUSIND BANK LTD JUHU BRANCH SONBAR, PLOT NO 13 JUHU 10TH ROAD MUMBAI 400049 400234017 INDB0000153 11 PARUL THAKUR PATWARDHAN AANPP6464E PATWARDHAN.SAMEER24@GMAIL.COM 1 1 PUB 5 0 0 0           
31/12/2021 NSD INE04VS07123 IN303719 11054463 OFB TECH PRIVATE LIMITED  . 101 FIRST FLOOR VIPUL AGORA MAUL MG ROAD GURGAON 122002 7111804992 Kotak Mahindra Bank JMD REGENT SQUARE MEHRAULI GURGAON ROAD 122002 110485003 KKBK0000261 11 AACCO1867C COMPLIANCE@OFBBUSINESS.IN 5 1 LTD 900 0 0 0           
31/12/2021 NSD INE04VS07131 IN300126 11280857 UNIFI AIF HDFC BANK LIMITED CUSTODY OPERATIONS EMPIRE PLAZA 1 4TH FLOOR LBS MARG CHANDAN NAGAR VIKHROLI WEST MUMBAI MAHARASHTRA 400083 50200048342300 HDFC BANK LTD GROUND FLOOR JEHANGIR BUILDING M G ROAD FORT MUMBAI MAHARASHTRA 400001 400240015 HDFC0000060 11 AAATU4955E accounts@unificap.com 15 3 INAIF312130026 540 0 0 0           
31/12/2021 NSD INE04VS07131 IN303719 11054463 OFB TECH PRIVATE LIMITED  . 101 FIRST FLOOR VIPUL AGORA MAUL MG ROAD GURGAON 122002 7111804992 Kotak Mahindra Bank JMD REGENT SQUARE MEHRAULI GURGAON ROAD 122002 110485003 KKBK0000261 11 AACCO1867C COMPLIANCE@OFBBUSINESS.IN 5 1 LTD 200 0 0 0           
31/12/2021 CDS INE04VS07131 81600 1208160006716062 TAMARISH SINHA B‐403 321/1 RAJDANGA MAIN ROAD NEAR KASBA NEW MARKET CIRCUS AVENUE E.K.T South  24  Parganas 700107 2912320382 KOTAK MAHINDRA BANK LTD JMD REGENT SQUARE MEHRAULI GURGAON ROAD OPPOSITE BRISTOL HOTEL NEW DELHI 110485002  KKBK0000261  10 FZAPS7711G 8319395621 TAMARISHSINHA@GMAIL.COM 21 69 PUB 30 0 0 0           
31/12/2021 CDS INE04VS07131 81600 1208160000089827 RAHUL GOYAL ANIL GOYAL HOUSE NO 988 URBAN ESTATE SECTOR 7 AMBALA CITY AMBALA 134003 00441140153258 HDFC BANK LTD A 12, THE SHOPPING MALL DLF QUTUB ENCLAVE PHASE 1 GURGAON 122002 110240006  HDFC0000044  10 ASJPG3143P 9810775853 contactrahul27@gmail.com 21 69 PUB 5 0 0 0           
31/12/2021 CDS INE04VS07131 81600 1208160093222097 ATISH JAIN S/OAdesh Kumar Jain 87Btalwandi aashirwar radhey krishna apartment talwandi flat no AR 301 talwandi KOTA 324005 002101610182 ICICI BANK LTD SCO 18 & 19 HUDA SHOPPING CENTRE SECTOR‐14, MARKET COMPLEX GURGAON 122001 110229003  ICIC0000021  10 AOLPJ4373E 9871642374 ATISHJAIN29@GMAIL.COM 21 69 PUB 5 0 0 0           
31/12/2021 NSD INE04VS07131 IN303028 57088701 SAURABH  SHARMA PRAMOD KUMAR SHARMA 96 NEW HARIDWAR COLONY JWALAPUR HARIDWAR UTTARAKHAND,INDIA 249407 017701583381 I C I C I BANK DLF GURGAON K/6 7 AND 12 DLF QUTUB PLAZA DLF CITY PHASE I GURGAON 122022 110229030 ICIC0000177 10 CFJPS1649B saurabh2290@gmail.com 1 1 PUB 5 0 0 0           
31/12/2021 CDS INE04VS07131 81600 1208160008794421 DEVENDER YADAV NO 1624 SECTOR 45 GURGAON 122001 016591600000870 YES BANK LTD DELHI DELHI 110532040  YESB0000165  10 ALRPY9880E 9958141625 DEVENDERYADV@GMAIL.COM 21 69 PUB 4 0 0 0           
31/12/2021 CDS INE04VS07131 81600 1208160030842017 ABHISHEK AWASTHI D 16/17 Second Floor Ardee City Sector  52 GURGAON 122002 50100053894564 HDFC BANK LTD A 12, THE SHOPPING MALL DLF QUTUB ENCLAVE PHASE 1 GURGAON 122002 110240006  HDFC0000044  10 AIUPA3499B 9560729699 ABHISHEK.AWASTHI@OUTLOOK.COM 21 69 PUB 4 0 0 0           
31/12/2021 CDS INE04VS07131 81600 1208160007647427 ANSHUL JAIN H N 1/6028 GALI N 2 KABOOL NGR SHAHDARA DELHI NEW DELHI 110032 093801509037 ICICI BANK LTD GURGAON SECTOR 31 BRANCH SCO‐F 23, SECTOR 31 HUDA SHOPPING CENTRE GURGAON 122002 110229124  ICIC0001144  10 ANVPJ6561B 9911593390 ANSHULJAINDCE@GMAIL.COM 21 69 PUB 3 0 0 0           
31/12/2021 CDS INE04VS07131 81600 1208160060904571 AVICHAL SAHAI Flat 303 Tower 7 East End Apartments Mayur Vihar 1 Extension Near Ashok Nagar Metro Station Kondi DELHI 110096 055201527949 ICICI BANK LTD INFOSYS TECHNOLOGIES LIMITED PLOT NO. 44, ELECTRONIC CITY HOSUR ROAD BANGALORE 560100 560229031  ICIC0000552  10 FYGPS9948G 9900283548 SAHAIAVICHAL@GMAIL.COM 21 69 PUB 2 0 0 0           
31/12/2021 NSD INE04VS07131 IN300513 20519305 AMOL GOEL YOGESH KUMAR GOEL K 163 SHASTRI NAGAR MEERUT UTTAR PRADESH 250001 30068690560 STATE BANK OF INDIA INDIAN INSTITUTE OF TECHNOLOGY HAUZ KHAS NEW DELHI NEW DELHI DELHI 110016 110002156 SBIN0001077 10 AQRPG9167H amolge@gmail.com 1 1 PUB 2 0 0 0           
31/12/2021 NSD INE04VS07172 IN300870 10101128 BANK OF BARODA DGM,BANK OF BARODA SPECIALIZED INTEGRATED TREASURY BR. BST,4TH AND 5TH FLOOR,C‐34 G‐BLOCK BANDRA KURLA COMPLEX,MUMBAI 400051 06960400000216 BANK OF BARODA FORT UNIVER. BRANCH 119 AGRA BUILDING M G ROAD 400023 400012025 BARB0FORTUN 11 AAACB1534F 67592508/2510/2656 67592509 TREASU.BO@BANKOFBARODA.COM 10 3 BNK 500 0 0 0           
31/12/2021 NSD INE04VS07172 IN300812 10501028 PUNJAB NATIONAL BANK TREASURY DIVISION,PNB PRAGATI TOWER 6TH FLOOR, C‐9, G‐BLOCK BANDRA KURLA COMPLEX MUMBAI 400051 0131002107292912 PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK ECE HOUSE, 26‐A, K G MARG CONNAUGHT PLACE NEW DELHI 110001 110024043 PUNB0112000 11 AAACP0165G 26723614 26532670 treasury@pnb.co.in 10 3 BNK 100 0 0 0           
31/12/2021 NSD INE04VS07180 IN301348 20151375 VIVRITI SAMARTH BOND FUND 12TH FLOOR PRESTIGE POLYGON NO 471 ANNASALAI NANDANAM CHENNAI TAMILNADU 600035 039305500245 ICICI BANK LTD ICICI CENTER 163 H T PAREKH MARG BACK BAY RECLAMATION MUMBAI MAHARSHTRA 400020 400229271 ICIC0000393 11 AADTV1683R srinivasaraghavan.b@vivriticapital.com 15 2 INAIF219200742 1500 0 0 0           
31/12/2021 NSD INE04VS07198 IN300484 30315401 VIVRITI INDIA IMPACT BOND FUND 12TH FLOOR NO 471 PRESTIGE POLYGON ANNA SALAI NANDANAM CHENNAI TAMIL NADU 600035 920020070309536 AXIS BANK LTD 140 CHOTTABHAI CENTRE GROUND FLOOR NUNGAMBAKKAM HIGH ROAD CHENNAI CHENNAI TAMIL NADU 600034 600211024 UTIB0000780 11 AADTV3764D SRINIVASARAGHAVAN.B@VIVRITICAPITAL.COM 15 2 INAIF219200742 2825 0 0 0           
31/12/2021 NSD INE04VS07206 IN300812 10501028 PUNJAB NATIONAL BANK TREASURY DIVISION,PNB PRAGATI TOWER 6TH FLOOR, C‐9, G‐BLOCK BANDRA KURLA COMPLEX MUMBAI 400051 0131002107292912 PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK ECE HOUSE, 26‐A, K G MARG CONNAUGHT PLACE NEW DELHI 110001 110024043 PUNB0112000 11 AAACP0165G 26723614 26532670 treasury@pnb.co.in 10 3 BNK 100 0 0 0           
31/12/2021 NSD INE04VS07214 IN301330 22396780 A K CAPITAL FINANCE LIMITED 30 39 3RD FLOOR FREE PRESS HOUSE FREE PRESS JOURNAL MARG 215 NARIMAN POINT MUMBAI 400021 60278391975 BANK OF MAHARASHTRA 45 47 BOMBAY SAMACHAR MARG FORT MUMBAI 400023 400014002 MAHB0000002 13 AACCG5929R 02267544732 02266100594 finance@akgroup.co.in 5 1 LTD 2500 0 0 0           
31/12/2021 NSD INE04VS07222 IN300126 11280857 UNIFI AIF HDFC BANK LIMITED CUSTODY OPERATIONS EMPIRE PLAZA 1 4TH FLOOR LBS MARG CHANDAN NAGAR VIKHROLI WEST MUMBAI MAHARASHTRA 400083 50200048342300 HDFC BANK LTD GROUND FLOOR JEHANGIR BUILDING M G ROAD FORT MUMBAI MAHARASHTRA 400001 400240015 HDFC0000060 11 AAATU4955E accounts@unificap.com 15 3 INAIF312130026 1100 0 0 0           
31/12/2021 NSD INE04VS07230 IN300126 11280857 UNIFI AIF HDFC BANK LIMITED CUSTODY OPERATIONS EMPIRE PLAZA 1 4TH FLOOR LBS MARG CHANDAN NAGAR VIKHROLI WEST MUMBAI MAHARASHTRA 400083 50200048342300 HDFC BANK LTD GROUND FLOOR JEHANGIR BUILDING M G ROAD FORT MUMBAI MAHARASHTRA 400001 400240015 HDFC0000060 11 AAATU4955E accounts@unificap.com 15 3 INAIF312130026 1100 0 0 0           
31/12/2021 NSD INE04VS07248 IN300126 11285425 GLOBAL ACCESS FUND LP HDFC BANK LIMITED CUSTODY OPERATIONS EMPIRE PLAZA 1 4TH FLOOR LBS MARG CHANDAN NAGAR VIKHROLI WEST MUMBAI 400083 50200056824088 HDFC BANK LTD SANDOZ HOUSE DR A B ROAD WORLI MUMBAI MAHARASHTRA 400018 400240002 HDFC0000240 11 AAGAG0414M GCHING@WATEREQUITY.ORG 14 8 INUSFP012721 AS PER DECLARATION Aug  7 2020 12: 519 0 0 0           
31/12/2021 NSD INE04VS07255 IN300484 29626737 AU SMALL FINANCE BANK LIMITED CORPORATE HOUSE BLOCK 5TH FLOOR KANAKIA ZILLION JUNCTION OF LBS AND CST ROAD KURLA WEST MUMBAI MAHARASHTRA 400070 250200003 AU SMALL FINANCE BANK LTD CORPORATE OFFICE 5TH FLOOR E WING KANAKIA ZILLION JUNCTION OF CST AND LBS ROAD KURLA WEST MUMBAI MAHARASHTRA 400070 AUBL0000001 11 AAACL2777N TREASURY@AUBANK.IN 10 4 BNK 480 0 0 0           
31/12/2021 NSD INE04VS07263 IN302902 47598428 NORTHERN ARC CAPITAL LIMITED IFMR CAPITAL FINANCE PRIVATE LIMITED NO 1 X FLOOR KANAGAM VILLAGE IIT RESEARCH PARK TARAMANI CHENNAI TAMIL NADU 600113 000105023050 ICICI BANK LTD NO 459/1 ANNA SALAI TEYNAMPET CHENNAI 600018 600229002 ICIC0000001 11 AACCI0979B 04466687382 04466687010 kalyanasundaram.c@northernarc.com 5 1 LTD 332 0 0 0           
31/12/2021 NSD INE04VS07263 IN300214 25526911 MUKUL ARORA RAJENDER KUMAR ARORA 9B‐TOWER H CENTRAL PARK 2‐RESORTS SOHNA ROAD SOUTH CITY‐II GURGAON HARYANA 122018 3113186555 KOTAK MAHINDRA BANK LTD JMD REGENT SQUARE MEHRAULI GURGAON ROAD Gurgaon 122002 110485003 KKBK0000261 10 GARIMA BATRA AFVPA9257M MUKUL.ARORA@GMAIL.COM 1 1 PUB 10 0 0 0           
31/12/2021 CDS INE04VS07263 81600 1208160005071667 MAYANK KHANDUJA FLAT NO 3183 SECTOR C POCKET 3 VASANT KUNJ VASANT KUNJ NEW DELHI 110070 5007280248 CITI BANK DLF Square Building DLF ‐2 Gurgaon 122002 110037004  CITI0000014  10 ANINDA SINGH ARPPK6731L 9899976221 MAYANK.KHANDUJA@GMAIL.COM 21 3 PUB 5 0 0 0           
31/12/2021 CDS INE04VS07263 32300 1203230000684692 NACHIKET VISHWANIYANT NAIK VISHWANIYANT GOPAL NAIK 1501 15TH FLR A WING SUKHADA HGS SOC S P ROAD WORLI Mumbai 400030 00801930002368 HDFC BANK LTD FMR BUILDING 84 A, R G THADANI MARG WORLI MUMBAI 400018 400240022  HDFC0000080  10 AAKPN7994A 9820414920 NACHIKET_NAIK@HOTMAIL.COM 21 69 PUB 3 0 0 0           
31/12/2021 NSD INE04VS07271 IN300749 10000012 BANK OF INDIA TREASURY BRANCH, HEAD OFFICE,STAR HOUSE,7TH FLOOR C‐5,'G'BLOCK,BANDRA KURLA COMPLEX BANDRA(EAST)MUMBAI. 400051 012220110000201 BANK OF INDIA B K C  BRANCH, STAR HOUSE, C‐5, 'G' BLOCK, BANDRA (E), MUMBAI 400051 400013119 BKID0000122 11 AAACB0472C 26501131/26528919 26501168/26528958 treasury.invt@bankofindia.co.in 10 3 BNK 250 0 0 0           
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November 02, 2021 

Oxyzo Financial Services Private Limited: Ratings assigned/reaffirmed; rated amount 

enhanced 

Summary of rating action 
 

Instrument*^ 
Previous Rated Amount  
(Rs. crore) 

Current Rated Amount 
(Rs. crore) 

Rating Action 

Non-convertible 
Debentures 

- 350.00 [ICRA]A+ (Stable); Assigned 

Non-convertible 
Debentures 

215.00 215.00 [ICRA]A+ (Stable); Reaffirmed 

Non-convertible 
Debentures 

95.00 - 
[ICRA]A+ (Stable); Reaffirmed and 
Withdrawn# 

Non-convertible 
Debenture 

23.00 - 
[ICRA]A+ (Stable); Reaffirmed and 
Withdrawn# 

LT-Market Linked 
Debentures 

35.00 35.00 PP-MLD [ICRA]A+ (Stable); Reaffirmed 

LT-Market Linked 
Debentures 

9.00 - 
PP-MLD [ICRA]A+ (Stable); Reaffirmed 
and Withdrawn# 

Commercial Paper 
Programme 

25.00 60.00 [ICRA]A1+; Assigned /Reaffirmed 

Long Term - Fund Based/ 
CC 

188.34 188.34 [ICRA]A+ (Stable); Reaffirmed 

Long Term - Fund Based 
TL 

19.66 19.66 [ICRA]A+ (Stable); Reaffirmed 

LT Borrowing 
Programme/NCD 

2.00 2.00 [ICRA]A+ (Stable); Reaffirmed 

Issuer Rating - - [ICRA]A+ (Stable); Reaffirmed 

Total 612.00 870.00  

*Instrument details are provided in Annexure-1; # Withdrawn as instruments have been redeemed and fully repaid basis publicly available information/ 

confirmation by the company 

 

Rationale 
While arriving at the rating, ICRA has taken a consolidated view of the credit profiles of Oxyzo Financial Services Private Limited 

(Oxyzo) and its parent i.e OFB Tech Private Limited (OFB), hereafter referred to as the OFB Group, owing to the operational 

linkages, common management, shared infrastructure, as well as the strategic importance of both the businesses to each 

other. 
 

The ratings factor in the continued profitable scale-up by Oxyzo and its parent, and a sustained delivery of resilient 

performance during the pandemic, with good control on collection efficiency and asset quality. Also, the Group’s equity capital 

base stands augmented multi-fold, thereby providing visibility on sufficient growth capital for the medium term. Moreover, 

the improving scale of operations and the resulting operating efficiency augur well for the credit profile, along with the 

demonstrated ability to augment the lender base and diversify the borrowing profile, and the sustained track record of 

prudent liquidity management. ICRA also draws comfort from the high share of secured loan book (69% backed by non-fund 

based instruments as of July 31, 2021) for Oxyzo and absence of inventory/ price risk in the commerce business undertaken 

by OFB. While the ongoing challenging operating environment may keep asset quality under some pressure, ICRA notes that 

the Group has sufficient capital buffer to absorb asset side shock, if any, without impairing the financial profile significantly 

from current level. 
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The Group is well capitalised with a consolidated net worth of about Rs. 2,619 crore and a gearing of less than 0.5x as on 

August 31, 2021. The capitalisation level has been supported by regular equity raisings to enable growth without high 

dependence on borrowings. The Group raised equity aggregating Rs. 689 crore from the funding rounds concluded in March 

2021 and April 2021 and Rs. 311 crore earlier in FY2020. Further, it concluded an equity raise of Rs. 1,182 crore in Q2 FY2022, 

with more rounds of sizeable capital raise expected to be concluded in the immediate term.  
 

Oxyzo’s asset quality indicators have remained under control with gross stage 3 percentage of 1.2% as on July 31, 2021 

compared to 0.9% as on March 31, 2020. Moreover, the 90+ days past due (DPD), specifically in the unsecured purchase finance 

book, has remained under relatively good control at a satisfactory level of 2.3% as on July 31, 2021 compared to 1.7% as on 

March 31, 2020.  
 

The rating is, however, constrained by the high pace of growth in relation to the existing scale of the Group’s operations, which 

can pose challenges in maintaining the underwriting quality, liability profile, and product quality/service standards. Also, it is 

noted that further evolution of the Group’s business model cannot be ruled out. In this regard, a considerable deviation from 

the current business risk trajectory will be a credit negative. Also, while ICRA takes cognisance of the Group’s differentiated 

tech-driven business model with multiple touch points with customers, its trading as well as lending businesses remain exposed 

to intense competition from traditional and new-age business models. 

 

Key rating drivers and their description 

Credit strengths 
 

Strong capitalisation – The OFB Group is well capitalised for its medium-term growth requirements with a consolidated net 

worth of about Rs. 2,619 crore and a gearing of less than 0.5x as on August 31, 2021. The capitalisation level has been supported 

by regular equity raisings to enable growth without high dependence on borrowings. The Group raised equity aggregating Rs. 

689 crore from the funding rounds concluded in March 2021 and April 2021 and Rs. 311 crore earlier in FY2020. Further, it 

concluded an equity raise of Rs. 1,182 crore in Q2 FY2022, with more rounds of sizeable capital raise expected to be concluded 

in the immediate term.  

 

The capitalisation has remained comfortable for the non-banking financial company (NBFC; i.e. Oxyzo) as well (standalone 

level) with the gearing remaining consistently below 3x and the CRAR above 25% (2.4x and 30%, respectively, as on July 31, 

2021). While ICRA expects the leverage to increase over the medium term given the targeted growth plans, the Group is 

expected to maintain a prudent capitalisation profile (consolidated leverage below 1.5x) with sufficient capital buffer.  

 

Demonstrated, albeit short, track record of good asset quality/business risk management in a challenging environment; 

however, unsecured lending portfolio imparts vulnerability – While the Group’s lending operations are of a relatively recent 

vintage and its ability to manage the asset quality through multiple economic cycles is yet to be established, ICRA draws 

comfort from the satisfactory performance trajectory over the past three years despite the multiple disruptions and 

challenging operating environment. Further, a high proportion of the exposures (~2/3rd as on July 31, 2021) are backed by non-

fund based instruments with Nil loss against such secured exposures since the commencement of operations. ICRA also draws 

comfort from the Group’s demonstrated business philosophy of not maintaining inventory to avoid price risk in the trading 

business. Also, the multi-brand multi-product approach supports diversification. 

 

Also, it is noted that a high proportion of the business is from repeat customers, where the Group already has a track record 

of prepayments. ICRA also notes that the Group has a granular loan book/ receivables position and has set up a good 

underwriting framework and early warning assessment and risk management processes, thus mitigating the risk to an extent. 

With the business model encompassing raw material procurement, lending, and marketing services, the Group has various 

touchpoints with small and medium enterprises (SMEs). This helps it gauge early warning signals and gather market intelligence 

at the borrower as well as supply chain level. Besides, the Group is able to exert better control over the end use of the funds.  
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Further, the relatively short-term nature of the portfolio (with interest being serviced monthly) provides comfort. Owing to 

the relatively short-tenured nature of the loans, a single customer revolves a particular limit multiple times on average, thereby 

having better seasoning in terms of cyclicity of the loan book. Nonetheless, exposure to portfolio vulnerability is expected to 

remain, considering the moderate credit quality of the underlying borrowers with a portion of the lending being in the form 

of unsecured loans to SME borrowers.  
 

While the challenging operating environment is likely to lead to some asset quality pressure, especially in select segments, 

Oxyzo’s asset quality indicators have been under control so far with a gross stage 3 percentage of 1.2% as on July 31, 2021 

compared to 0.9% as on March 31, 2020. The 90+ DPD, specifically in the unsecured purchase finance book, has remained 

under relatively good control at a satisfactory level of 2.3% as on July 31, 2021 compared with 1.7% as on March 31, 2020. The 

delinquency levels in softer buckets have also witnessed only a marginal uptick and largely remain under control, and the 

proportion of portfolio restructured was less than 0.2% of the total loan book as on July 31, 2021. As the economic slowdown 

has impacted the credit profile of SME borrowers, the company’s ability to continue maintaining comfortable asset quality 

while diversifying into new geographies and supply chains and growing through new customer acquisitions will remain a 

monitorable going forward. 

 

Adequate profitability trajectory – Notwithstanding the growing and early stage of operations and the challenges due to the 

pandemic, the OFB Group reported a consolidated net profit of Rs. 56 crore with an RoE of 7.4% in FY2021. Oxyzo, at standalone 

level, reported a PAT of Rs. 40 crore in FY2021 with a return on average assets (RoA) of 3.1%. Further, the company is estimated 

to have achieved a PAT of Rs. 20 crore in 4M FY2022 with a RoA of 3.6%. The profitability trajectory has been supported by a 

moderation in the operating expenses to 2.7% of the average managed assets for Oxyzo in 4M FY2022 from 2.9% in FY2021, 

4.6% in FY2020 and 7.1% in FY2019 on the back of the improved scale of operations. Going forward, further improvement in 

the operating efficiency with scale, while keeping good control on the asset quality will remain imperative for achieving healthy 

profitability and for improving the RoE from 7.4% in FY2021 (10.4% for Oxyzo at standalone level), without excessive 

dependence on leverage. In this regard, the Group is estimated to have achieved a consolidated RoE of 8.8% in 4M FY2022, 

while the NBFC reported a standalone RoA of 3.7% and RoE of 13.0% in 4M FY2022. 

 

Improving liability profile – The Group’s funding profile continues to improve, with the proportion of banks in the overall 

borrowing mix increasing to 60% as on March 31, 2021 from 55% as on March 31, 2020 and 38% as on March 31, 2019 (at the 

consolidated level). Also, the Group has been expanding the lender base and has developed relationships with thirteen private 

sector banks (including five small finance banks) and four public sector banks, besides about two dozen NBFCs and other 

lending institutions. It has also diversified its borrowing mix to include market instruments like non-convertible debentures 

(NCDs) and market linked debentures (23% of total borrowings as of March 31, 2021) and commercial papers.  
 

Oxyzo raised/secured sanctions aggregating Rs. 384 crore in 4M FY2022 at a weighted average cost of 9.4%. Earlier, the average 

cost of borrowing for NBFC declined to 11.2% in Q4 FY2021 from 13.5% in Q3 FY2020 with incremental borrowings at an 

average cost of 10.5% in Q4 FY2021 compared to 12.8% in Q3 FY2020. Going forward, given the target growth plans, the Group 

will have to continue augmenting relationships with lenders willing to lend in larger ticket sizes while optimising its cost of 

funds.  
 

Credit challenges 
 

High pace of growth in relation to existing scale of operations and evolving business model – The OFB Group has achieved a 

sharp growth in its scale of operations during the past three years. As it scaled up its customer base and established a presence 

across 17 states, its loan book expanded to Rs. 1,522 crore as on July 31, 2021 from Rs. 362 crore in March 2019 and the 

monthly run rate for gross merchandise value (GMV) increased to Rs. 434 crore as of July 2021 from Rs. 69 crore in April 2019. 

The Group plans to continue this high growth trajectory over the medium term. In this context, ICRA believes sharp growth 

can pose challenges in maintaining the underwriting quality, liability profile, and product quality/service standards.  
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Moreover, with the Group having sufficient equity capital and given its ambitious growth aspirations, further evolution of the 

business model, including forays into new segments and/or backward integration through the inorganic or organic route, 

cannot be ruled out. In this regard, the Group’s risk appetite as well as its ability to profitably scale up its operations while 

charting a prudent roadmap and maintaining the current business risk mix will remain key monitorables. Any inorganic or 

organic expansion, significantly altering the company’s business risk profile and leverage trajectory and/or impacting the 

profitability will be a credit negative. 
  

Nonetheless, as OFB has scaled up its operations and expanded its target segments to encompass product categories such as 

steel, non-perishable agri-commodities, chemicals and building materials, and customers from different sectors, its exposure 

to concentration risk has alleviated. Also, despite its foray into diverse supply chains/product categories, the Company 

continues to operate without inventory/price risk as the entire sales continue to be order-backed.  
 

Exposure to intense competition – While the OFB Group has deployed a differentiated tech-driven business model by offering 

raw material procurement, lending and market servicing under one roof, its trading business remains exposed to competition. 

The supply chains that it operates in are currently dominated by fragmented structures comprising numerous 

distributors/traders with established business models and sales networks. Also, the performance of the legacy trading industry 

has been characterised by thin and volatile margins due to the exposure to price and inventory risks, which necessitates 

financial leverage to generate adequate returns for shareholders. In this regard, the OFB Group has adopted a prudent 

approach and undertakes only order-backed sales to avoid price and inventory risk and hence volatile margins. However, its 

ability to continue a profitable scale-up without excessive leverage, while consistently providing acceptable service 

levels/delivery times to customers without taking exposure to inventory/price risk, remains to be seen.  
 

Also, although the Group has managed to grow the lending business while increasing the share of BG-backed exposures over 

the past two years, ICRA notes that the target borrower segment has existing borrowing relationships. Hence, the risk of 

augmented competition from banks and/or replication of the BG-backed lending model by other NBFCs cannot be ruled out. 

Nevertheless, comfort is drawn from the OFB Group’s enhanced connect because of various touchpoints with SMEs and early-

mover advantage with increasing presence in multiple supply chains.  

 

Liquidity position: Strong  
Given the low leverage and short-tenor loans extended by Oxyzo, its asset liability maturity (ALM) profile is characterised by 

positive cumulative mismatches across all the near-term buckets, even after assuming a stressed collection efficiency of 80%. 

Further, notwithstanding the high growth targets and associated liquidity needs, and revolving nature of sanctioned lines, the 

liquidity profile of the group is supported by the availability of sufficient on-balance sheet and off-balance sheet liquidity with 

consolidated cash & cash equivalents of more than Rs. 1,000 crore as on Sep 27, 2021 and unutilised funding lines of more 

than Rs. 200 crore. Moreover, the incoming capital in the immediate term is expected to further bolster the liquidity position. 

 

Rating sensitivities 
 

Positive factors – ICRA could change the outlook to Positive or upgrade the rating if the Group is able to significantly scale up 

its operations and demonstrate a sustained improvement in profitability over the medium term while adhering to the stated 

policy on business risk and leverage and maintaining a comfortable asset quality trajectory (gross stage 3% < 2%) in the lending 

business. 
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Negative factors – Pressure on the rating could emerge if the Group’s leverage increases significantly on a sustained basis 

(consolidated TOL/TNW >1.5x) or the business risk aspects deviate considerably from the understanding articulated in the key 

rating considerations. Deterioration in the asset quality indicators and/or trading margins, translating into weak profitability 

and/or liquidity, will also be a credit negative.  
 

Analytical approach 
 

Analytical Approach Comments 

Applicable Rating 

Methodologies 

ICRA’s Credit Rating Methodology for Non-Banking Finance Companies 

Corporate Credit Rating Methodology 

Financial Consolidation and Rating Approach 

Policy on Withdrawal of Credit Ratings 
 

Parent/Group Support - 
 

Consolidation/Standalone 

ICRA takes a consolidated view of the credit profiles of Oxyzo and its parent i.e. OFB, 

given the operational linkages, common management, shared infrastructure, as well 

as the strategic importance of both the businesses to each other. 

 

About the company 
 

Oxyzo is a Gurgaon-based NBFC, which commenced lending operations in November 2017. It primarily provides secured and 

unsecured purchase finance loans to SMEs for financing the purchase of raw materials that are used in their core business. 

Oxyzo is wholly owned by OFB as on August 31, 2021. 
 

Oxyzo’s loan book, at the standalone level, stood at Rs. 1,522 crore as on July 31, 2021 compared to Rs. 1,380 crore in March  

2021 and Rs. 912 crore in March 2020. As of July 31, 2021, about 69% (March 2020: 53%) of the loan book was secured by 

bank guarantees and about 6% by tangible assets, while 24% (March 2020: 42%) was unsecured. Purchase finance accounted 

for an 89% share (March 2020: 78%) in the loan book with the balance comprising term loans (5%) and loan against property 

& machinery as on July 31, 2021.  
 

Oxyzo reported a PAT of Rs. 40 crore in FY2021 on a total asset base of Rs. 1,643 crore against a PAT of Rs. 21 crore in FY2020 

on a total asset base of Rs. 965 crore. In 4M FY2022, the company is estimated to have achieved a PAT of Rs. 20 crore on an 

asset base of Rs. 1,626 crore. Oxyzo’s net worth stood at Rs. 470 crore as on July 31, 2021 with a gearing of 2.4x. It reported a 

gross stage 3% of 1.2% as on July 31, 2021 (0.9% as of March 31, 2020). The company raised incremental equity capital of Rs. 

50 crore from its parent, i.e. OFB, in September 2021. 

 

About OFB Tech Private Limited 

Incorporated in 2015, OFB provides raw material fulfilment and marketing services through its tech-enabled B2B platform 

under the brand ‘Ofbusiness’. Through its platform, the company is engaged in the trading of bulk raw materials such as steel, 

agri-commodities, polymers, chemicals and cement, with a focus on small and medium enterprise (SME)-centric B2B business 

entities and corporates.  
 

OFB has three subsidiaries. While Oxyzo is an NBFC offering secured and unsecured purchase finance loans to SMEs with a 

loan book of Rs. 1,522 crore as on July 31, 2021, Ofcons Projects and Services Private Limited and Oagri Farm Private Limited 

are relatively smaller entities with no major operations. 
 

OFB had raised equity capital aggregating Rs. 1,283 crore via multiple rounds till April 2021. As a result, its consolidated net 

worth increased to Rs. 1,405 crore as on July 31, 2021 (compared to Rs. 85 crore in March 2018) with a consolidated gearing 

of 0.9x. Subsequently, in Q2 FY2022, the company concluded a large round of capital raise (Rs. 1,182 crore) led by SoftBank, 

https://www.icra.in/Rating/ShowMethodologyReport/?id=652
https://www.icra.in/Rating/ShowMethodologyReport/?id=728
https://www.icra.in/Rating/ShowMethodologyReport/?id=766
https://www.icra.in/Rating/ShowRatingPolicyReport/?id=101&type=new
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whereby its consolidated net worth is estimated to have increased to Rs. 2,619 crore as on August 31, 2021. More rounds of 

sizeable capital are expected to be raised in the immediate term from reputed global investors. 
 

The promoters continue to hold about 26% in OFB with the rest primarily held by private equity investors including Creation 

Capital, Falcon Edge, Matrix Partners, Norwest Venture Partners, SoftBank, and Zodius Capital. OFB achieved a consolidated 

profit after tax (PAT) of Rs. 56 crore in FY2021 compared to Rs. 32 crore in FY2020. The company is estimated to have achieved 

a consolidated PAT of about Rs. 33 crore in 4M FY2022 on an asset base of Rs. 2,833 crore.  
 

 

Key financial indicators – Oxyzo (standalone) 
 

 FY2019 FY2020 FY2021 4M FY2022 

 Audited Audited Audited Provisional 

PAT 4.0  21.1  39.9 19.9 

Net Worth 102.3 318.6 449.6  470.1^  

Loan Book 361.7 912.0 1,380.3  1,522.0  

Total Assets 377.5  964.6  1,643.0  1,626.3  

Return on Average Assets 1.7% 3.1% 3.1% 3.6% 

Return on Average Equity 6.4% 10.0% 10.4% 13.0% 

Gearing (times) 2.6 2.0 2.6 2.4 

CRAR 29.5% 35.1% 32.3% 30.5% 

Gross Stage 3 % 1.0% 0.9% 1.2% 1.2% 

Net Stage 3 % 0.7% 0.3% 0.5% 0.4% 

Net Stage 3/Net Worth % 2.6% 0.8% 1.5% 1.2% 
Source: Oxyzo, ICRA Research; ^ About Rs. 520 crore as September 22, 2021; Amount in Rs. crore 

 

Key financial indicators – OFB (standalone) 
 

 FY2019 FY2020 FY2021 4M FY2022 

 Audited Audited Audited Provisional 

Operating Income (OI) 594.1 698.8 1,379.0 1,034.0 

OPBDITA/ OI 1.2% 3.1% 3.0% 1.3% 

Profit after Tax (PAT) 13.1 13.8 19.7 13.5 

PAT/ OI 2.2% 2.0% 1.4% 1.3% 

Return on Capital Employed (%) 5.6% 4.6% 4.0% 4.6% 

Return on Average Equity (%) 7.3% 3.2% 2.8% 3.8% 

Net Worth 273.7 600.2 826.1 1,328.7 

Debtors^ 105.0 273.2 349.2 472.1 

Total Assets^ 329.5 777.9 1,130.6 1,524.5 

Total Debt*/ Net Worth (times) 0.3 0.3 0.4 0.2 

Total Outside Liabilities/ Net Worth (times) 0.3 0.4 0.5 0.2 

OPBDITA/ Interest (times) 1.4 2.9 3.4 3.1 
Source: OFB, ICRA Research; *Including bill discounting; ^ Excluding bills discounted – Rs. 116.9 crore as on March 31, 2021 and Rs. 40.6 crore as on March 31, 

2020; Amount in Rs. Crore 
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Key financial indicators – OFB (consolidated) 
 

 FY2019 FY2020 FY2021 4M FY2022 

 Audited Audited Audited Estimate 

PAT 17.1 32.3 55.7 33.4 

Net Worth 275.3 620.1 881.9 1,404.9* 

Debtors^  105.0 273.2 349.2 472.1 

Loan Book 361.7 912.0 1,380.3  1,522.0  

Total Assets^ 607.4  1,445.0  2,380.5  2,757.9  

Return on Average Equity 9.5% 7.2% 7.4% 8.8% 

Gearing (times) 1.2 1.3 1.7 1.0 
Source: OFB, ICRA Research; *Consolidated net worth is estimated to have increased to Rs. 2,619 crore as on August 31, 2021; Incrementally, more rounds of 

sizeable capital raise are expected in the immediate term; ^ Excluding bills discounted – Rs. 116.9 crore as on March 31, 2021 and Rs. 40.6 crore as on March 

31, 2020; Amount in Rs. crore 

 

Status of non-cooperation with previous CRA: Not applicable 
 

Any other information: None 
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Rating history for past three years 

 Instrument 

Current Rating (FY2022) Chronology of Rating History for the Past 3 Years 

Type 
Amount  
Rated 

Amount  
Outstanding 

Nov 02,  
2021 

Oct 05,  
2021 

FY2021 FY2020 FY2019 

Nov 19, 
2020 

Nov 02, 
2020 

Jul 16, 
2020 

Jun 26, 2020 
Jun 08, 2020 

Mar 06, 2020 
Jan 28, 2020 

Nov 15, 2019 
Oct 25, 2019 

Oct 07,  
2019 

Mar 25, 
2019 

Jan 30, 2019 
Jan 08, 2019 

Dec 05, 
2018 

1 
Non-convertible 
Debentures 

LT 350.00 - 
[ICRA]A+ 
(Stable) 

- - - - - - - - - - - 

2 
Non-convertible 
Debentures 

LT 215.00 118.91 
[ICRA]A+ 
(Stable) 

[ICRA]A+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB  

(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

3 
Non-convertible 
Debentures 

LT 95.00 - 
[ICRA]A+ 
(Stable) 
Withdrawn 

[ICRA]A+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB  

(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

4 
Non-convertible 
Debenture 

LT 23.00 - 
[ICRA]A+ 
(Stable) 
Withdrawn 

[ICRA]A+ 
(Stable) 

[ICRA] A-
(CE) (Stable) 

[ICRA] A-
(CE) (Stable) 

[ICRA] A-
(CE) (Stable) 

Provisional 
[ICRA] A-
(CE)(Stable) 

- - - - - - 

5 
LT-Market Linked 
Debentures 

LT 35.00 34.00 
PP-MLD 
[ICRA]A+ 
(Stable) 

PP-MLD 
[ICRA]A+ 
(Stable) 

PP-MLD 
[ICRA] BBB+ 
(Stable) 

PP-MLD 
[ICRA] BBB+ 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] 
BBB 
(Stable) 

- - 

6 
LT-Market Linked 
Debentures 

LT 9.00 - 

PP-MLD 
[ICRA]A+ 
(Stable) 
Withdrawn 

PP-MLD 
[ICRA]A+ 
(Stable) 

PP-MLD 
[ICRA] BBB+ 
(Stable) 

PP-MLD 
[ICRA] BBB+ 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] BBB 
(Stable) 

PP-MLD 
[ICRA] 
BBB 
(Stable) 

- - 

7 Commercial Paper  ST 60.00 25.00 [ICRA]A1+ [ICRA]A1+ [ICRA]A2+ [ICRA]A2+ [ICRA]A2 [ICRA]A2 [ICRA]A2 [ICRA]A2 [ICRA]A2 [ICRA]A2 [ICRA]A2 - 

8 Fund Based/ CC LT 188.34 147.60 
[ICRA]A+ 
(Stable) 

[ICRA]A+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB  

(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

- 

9 Fund Based TL LT 11.66 - 
[ICRA]A+ 
(Stable) 

[ICRA]A+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB  

(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

- 

10 Long-term Loan LT 8.00 0.74 
[ICRA]A+ 
(Stable) 

[ICRA]A+ 
(Stable) 

[ICRA]A-(CE) 
(Stable) 

[ICRA] A-
(CE) (Stable) 

[ICRA] A-
(CE) (Stable) 

[ICRA] A-(CE) 
(Stable) 

[ICRA] A-(CE) 
(Stable) 

Provisional 

[ICRA] A-
(CE)(Stable) 

Provisional 

[ICRA] A-
(CE)(Stable) 

- - - 

11 
LT Borrowing 
Programme/NCD 

LT 2.00 - 
[ICRA]A+ 
(Stable) 

[ICRA]A+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB 
(Stable) 

- - - - - - 

12 Issuer Rating LT - - 
[ICRA]A+ 
(Stable) 

[ICRA]A+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB+ 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

[ICRA]BBB 
(Stable) 

Source: ICRA research; Amount in Rs. Crore; Note: LT: Long term; ST: Short term 
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Complexity level of the rated instruments 
 

Instrument Complexity Indicator 

Non-convertible Debentures Simple 

LT-Market Linked Debentures Complex 

Commercial Paper Programme Very Simple 

Long Term - Fund Based/ CC Simple 

Long Term - Fund Based TL Simple 

LT Borrowing Programme Simple 

 

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.  

It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's 

credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry risks or 

complexity related to the structural, transactional, or legal aspects. Details on the complexity levels of the instruments are 

available on ICRA’s website: www.icra.in 

 

 

  

https://www.icra.in/Rating/ShowRatingPolicyReport/?id=92&type=new
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Annexure-1: Instrument details as on July 31, 2021 

ISIN / Bank Name Instrument Name 
Date of Issuance 
/ Sanction 

Coupon 
Rate 

Maturity Date 
Amount Rated 
(Rs. crore) 

Current Rating  
and Outlook 

NA Issuer Rating - - - - [ICRA]A+ (Stable) 

INE04VS14160 Commercial Paper Aug 25, 2021 9.50% Jan 25, 2022 25.00 [ICRA]A1+ 

Yet to be Placed Commercial Paper NA NA NA 35.00 [ICRA]A1+ 

INE04VS07057 NCD Jul 9, 2019 13.80% Jul 23, 2021 10.00 
[ICRA]A+ (Stable) 
Withdrawn 

INE04VS07032 NCD Jan 31, 2019 13.6% Mar 31, 2022 10.00 
[ICRA]A+ (Stable) 
Withdrawn 

INE04VS07107 NCD Jan 28, 2020 12.85% Jul 28, 2022 10.00^ [ICRA]A+ (Stable) 

INE04VS07149 NCD Jun 15, 2020 12.07% Jun 29, 2021 25.00 
[ICRA]A+ (Stable) 
Withdrawn 

INE04VS07164 NCD Jun 29, 2020 10.70% Jun 29, 2023 50.00 
[ICRA]A+ (Stable) 
Withdrawn 

INE04VS07214 NCD Mar 20, 2021 11.20% Sep 30, 2022 25.00 [ICRA]A+ (Stable) 

INE04VS07206 NCD Dec 30, 2020 10% Jun 30, 2022 10.00 [ICRA]A+ (Stable) 

INE04VS07172 NCD Dec 10, 2020 10% Jun 10, 2022 50.00 [ICRA]A+ (Stable) 

INE04VS07172 NCD Dec 10, 2020 10% Jun 10, 2022 10.00 [ICRA]A+ (Stable) 

INE04VS07198 NCD Dec 31, 2020 12.60% Dec 18, 2023 28.25 [ICRA]A+ (Stable) 

INE04VS07180 NCD Dec 18, 2020 12.75% Dec 15, 2023 15.00 [ICRA]A+ (Stable) 

Yet to be placed NCD NA NA NA 68.75 [ICRA]A+ (Stable) 

INE04VS07156 NCD Jun 24, 2020 RR+7.5% Jun 24, 2023 23.00 
[ICRA]A+ (Stable) 
Withdrawn 

Yet to be Placed NCD NA NA NA 350.00 [ICRA]A+ (Stable) 

INE04VS07081 MLD Sep 2019 NA Jun 2022 17.00 
PP-MLD 
[ICRA]A+ (Stable) 

INE04VS07123 MLD Mar 2020 NA May 2021 9.00 
PP-MLD 
[ICRA]A+ (Stable) 

INE04VS07115 MLD Mar 2020 NA Mar 2022 9.0 
PP-MLD 
[ICRA]A+ (Stable) 
Withdrawn 

INE04VS07131 MLD Mar 2020 NA Mar 2023 8.00 
PP-MLD 
[ICRA]A+ (Stable) 

Yet to be placed MLD NA NA NA 1.00 
PP-MLD 
[ICRA]A+ (Stable) 

Bandhan Bank Fund-based/CC NA NA NA 20.00 [ICRA]A+ (Stable) 

Kotak Mahindra Bank Fund-based/CC NA NA NA 50.00 [ICRA]A+ (Stable) 

State Bank of India Fund-based/CC NA NA NA 40.00 [ICRA]A+ (Stable) 

SIDBI Fund-based/CC NA NA NA 25.00 [ICRA]A+ (Stable) 

SIDBI Fund-based/CC NA NA NA 30.00 [ICRA]A+ (Stable) 

Proposed Fund-based/CC NA NA NA 23.34 [ICRA]A+ (Stable) 

Proposed Fund-based/TL NA NA NA 11.66 [ICRA]A+ (Stable) 

Hinduja Leyland Finance Term Loan Nov 2019 NA Nov 2021 8.00 [ICRA]A+ (Stable) 

Source: Oxyzo, ICRA Research; ^Rs. 4 crore outstanding 

 

Annexure-2: List of entities considered for consolidated analysis: Not applicable 

Company Name Ownership Consolidation Approach 

Oxyzo Financial Services Private Limited Rated Entity Full Consolidation 

OFB Tech Private Limited Parent Entity Full Consolidation 

Ofcons Projects and Services Private Limited Subsidiary of OFB Full Consolidation 

Oagri Farm Private Limited Subsidiary of OFB Full Consolidation 
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Ref No: ICRA/Oxyzo Financial Services Private Limited/29102021/8 

 

Date: October 29, 2021 

 

Ms. Ruchi Kalra 

Chief Financial Officer  

Oxyzo Financial Services Private Limited 

#101, 1st Floor, Vipul Agora Mall 

MG Road, Gurugram- 122001 

Dear Madam, 

 

Re: ICRA Credit Rating for the Rs. 350 crore Non-Convertible Debenture (NCD) Programme of Oxyzo Financial 
Services Private Limited 
 

Please refer to your Rating Agreement dated October 12, 2021, seeking rating of the aforesaid NCD Programme. 

The Rating Committee of ICRA, after due consideration, has assigned a “[ICRA]A+” (pronounced as ICRA A plus) 

rating to the Rs. 350 crore NCD programme of Oxyzo Financial Services Private Limited. The outlook on the long-

term rating is “Stable”. Instruments with this rating are considered to have adequate degree of safety regarding 

timely servicing of financial obligations. Such instruments carry low credit risk. Within this category, rating 

modifiers {"+" (plus) or “-“ (minus)} can be used with the rating symbols. The modifier reflects the comparative 

standing within the category 

In any of your publicity material or other document wherever you are using our above rating, it should be stated 

as “[ICRA] A+ (Stable)”.  

We would request if you can sign the acknowledgement and send it to us latest by November 03, 2021 as 

acceptance on the assigned rating. In case you do not communicate your acceptance/non-acceptance of the 

assigned credit rating, or do not appeal against the assigned credit rating by the aforesaid date, the credit rating 

will be treated by us as non-accepted and shall be disclosed on ICRA’s website accordingly. This is in accordance 

with requirements prescribed in the circular dated June 30, 2017 on ‘Monitoring and Review of Ratings by 

Credit Rating Agencies (CRAs)’ issued by the Securities and Exchange Board of India. 

Any intimation by you about the above rating to any Banker/Lending Agency/Government Authorities/Stock 
Exchange would constitute use of this rating by you and shall be deemed acceptance of the rating. 
 
This rating is specific to the terms and conditions of the proposed issue as was indicated to us by you and any 

change in the terms or size of the issue would require the rating to be reviewed by us. If there is any change in 

the terms and conditions or size of the instrument rated, as above, the same must be brought to our notice 

before the issue of the instrument. If there is any such change after the rating is assigned by us and accepted by 

you, it would be subject to our review and may result in change in the rating assigned.  

ICRA reserves the right to review and/or, revise the above at any time on the basis of new information or 

unavailability of information or such other circumstances, which ICRA believes, may have an impact on the rating 

assigned to you. 



                           

                                                                        
 

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the bonds, 

debentures and/ or other instruments of like nature to be issued by you.  

As mentioned above and in accordance with the aforesaid circular issued by SEBI, you are requested to furnish 

a monthly ‘No Default Statement (NDS)’ (in the format enclosed) on the first working day of every month, 

confirming the timeliness of payment of all obligations against the rated debt programme.  

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal 

amount of the instrument rated, as above, or any other debt instruments/ borrowing and keep us informed of 

any other developments which may have a direct or indirect impact on the debt servicing capability of the 

company including any proposal for re-schedulement or postponement of the repayment programmes of the 

dues/ debts of the company with any lender(s) / investor(s). Further, you are requested to inform us immediately 

as and when the borrowing limit for the instrument rated, as above, or as prescribed by the regulatory 

authority(ies) is exceeded. 

We thank you for your kind cooperation extended during the course of the rating exercise. Should you require 

any clarification, please do not hesitate to get in touch with us.  

We look forward to your communication and assure you of our best services. 

 

With kind regards, 

For ICRA Limited 

 

 

 

Karthik Srinivasan                                                                          
Senior Vice President 
Group Head - Financial Sector Ratings                      
karthiks@icraindia.com 
   
 
 
 
Encl:- 

1) Instrument Details 

2) Acknowledgement 

3) No-Default Statement Format  



                           

                                                                        
 

 

Annexure IA: Instrument details for rating assigned to Rs. 350 crore NCD programme 
 

ISIN 
Date of Issuance / 
Sanction 

Maturity 
Date 

Amount Rated 
(Rs. crore) 

Current Rating 
and Outlook 

Yet to be placed - - 350.00 [ICRA]A+(Stable) 

 
 
 

  



                           

                                                                        
 

Annexure II: 

Acknowledgement 

(To be signed and returned to ICRA Limited) 

 

I, <Name of the person>, <Designation> on behalf of the <Company/ Client name> hereby accept and 

acknowledge the above assigned credit rating. 

 

For <Company/ Client Name> 

____________________ 

Name: 

Date: 

Note: Please return a copy of the above communication along with the acknowledgement to ICRA Limited at 
<address> or <email> 
  



                           

                                                                        
 

Annexure III: 

 ‘No Default Statement on the Company Letter Head’ 
 
To, 
  
ICRA Limited 
Building No. 8, 2nd Floor, Tower A,  
DLF Cyber City, Phase II, Gurugram -122002  
 
Dear Sir/ Madam, 
  
1. We hereby confirm that as on date there are no overdues or default on our listed debt obligations.  (Securities).  
2. We hereby confirm that as on date there are no overdues or default on our unlisted debt obligations.   

(Securities). 
3. We also confirm that in the month ended <<Month and Year name>>, there has been no instance of delay in 

servicing of our listed debt obligations (Securities). 
4. We also confirm that in the month ended <<Month and Year name>>, there has been no instance of delay in 

servicing of our un-listed debt obligations(Securities). 
5. We also confirm that in the month ended <<Month and Year name>>, there has been no instance of delay in 

servicing of debt obligations guaranteed by us.  
6. We hereby confirm that as on date and in the month ended <<Month and Year name>> there are no over dues 

or default on payment of interest/installment obligations on loans from banks/financial institutions. 
7. We hereby confirm that as on date there are no over dues or default on payment of interest/installment 

obligations on loans from banks/financial institutions which continues beyond 30 days. 
8. We hereby confirm that as on date there are no over dues or default on revolving facilities like cash credit, from 

banks/financial institutions which continues beyond 30 days. 
9. We also confirm that there is no amount remaining unpaid for more than 30 days from the invocation of the 

bank guarantee facilities or devolvement of Letters of Credit as on date / in the month ended <<Month and 
Year name>> We also confirm that there has not been any instance of devolvement of Letter of Credit in the 
month ended <<Month and Year name>> 

10. We also confirm that there has been no overdrawal of the drawing power sanctioned by the bank for a period 
of more than 30 consecutive days in case of bank facilities which do not have scheduled maturity/repayment 
dates. 

11.  Details of default in payment of interest/installment obligations on loans including revolving facilities like cash 
credit from banks/financial institutions and any overdraws beyond what is sanctioned by the bank, beyond 30 
days as on date/ in the month ended <<Month and Year name>>, in any of the above case (if any): 

Name of 
Lender 

Nature of 
obligation 

Date of 
Default 

Current default 
amount 

Amount to be 
paid 

Actual Date of 
Payment (if any) 

Remarks 

Text Term 
Loan, CC 

     

Row 2       

12. Details of default in payment of principal/interest obligations as on date/ in the month ended <<Month and 
Year name>>, on our listed and unlisted debt obligations (Securities), in any of the above case (if any): 

 
Name of the 
Instrument  

ISIN  Amount to be 
paid  

Due Date of 
Payment  

Actual Date of 
Payment  

Remarks  

NCD      

      

 
Thanking You,  
Yours faithfully,  
<Authorized Signatory of Issuer> 



 

 

 

Independent Auditor’s Review Report on Interim Financial Results 

To the Board of Directors of Oxyzo Financial Services Private Limited 

 
1. We have reviewed the accompanying Statement of unaudited Financial Results of Oxyzo Financial 

Services Private Limited (the “Company”), for the quarter and nine months ended 31 December 
2021 (the “Statement”). This statement is the responsibility of the Company’s Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 
 
 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 
 
 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 
income recognition, asset classification, provisioning and other related matters. 
 
Emphasis of Matter 

 
4. We draw attention to Note 8 to the Statement, which describes that the Company has recognised 

impairment of the financial assets to reflect the adverse business impact and uncertainties arising 
from COVID-19 pandemic. Such estimates are based on current facts and circumstances and may 
not necessarily reflect the future uncertainties and events arising from impact of the COVID-19 
pandemic. Our conclusion to the statement is not modified in respect of this matter. 
 
Other Matter 

 
5. As described in Note 3 of the Statement, the comparative figures for the quarter ended 30 

September 2021 are the balancing figures between reviewed figures in respect of the half year 
ended 30 September 2021 and management certified figures for the quarter ended 30 June 2021 
which was not subjected to limited review / audit. The comparative information the quarter and nine 
months ended 31 December 2020 is management certified only and have not been subjected to 
limited review / audit. Our conclusion to the statement is not modified in respect of this matter. 
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6. The comparative Ind AS financial information of the Company for the year ended 31 March 2021 

have been traced from the audited financial information which was audited by the predecessor 
auditor M/s Deloitte Haskins & Sells, who expressed an unmodified opinion on that financial 
information on 07 June 2021. Our report is not modified in this respect. 

 
 

For S N Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No. - 000050N/N500045 

 
 

Rahul Singhal 
Partner 
Membership Number: 096570 
UDIN No: 22096570AAJKEM8854 

 
Place: Gurugram 
Date: 04 February 2022 
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Quarter ended Year ended
Particulars 31 December 2021 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer note 3) (Refer note 3) (Refer note 3)

1 Revenue from operations
   (i) Interest income 7,794.15                  6,987.98                   4,668.90                  20,699.81                 13,468.26                 19,250.25               
   (ii) Fee and commission income 310.27                    257.43                      114.34                     846.82                     299.60                     414.33                    
   (iii) Net gain on fair value changes 0.23                        37.33                        9.12                         110.15                     9.12                         88.39                      

Total Revenue from operations 8,104.65                7,282.74                 4,792.36                21,656.78              13,776.98              19,752.97             

2    Other income 15.83                      3.81                          -                          19.64                       3.56                         4.20                        

3 Total Income  (1+2) 8,120.48                7,286.55                 4,792.36                21,676.42              13,780.54              19,757.17             

4 Expenses
   (i)  Finance costs 3,845.58                  3,288.42                   2,353.74                  10,171.64                 6,206.05                  9,021.93                 
   (ii) Impairment on financial instruments 232.57                    637.71                      231.69                     1,171.14                  1,312.97                  1,576.47                 
   (iii) Employees benefit expenses 1,129.07                  1,033.50                   684.52                     2,955.06                  2,032.78                  2,995.48                 
   (iv) Depreciation and amortisation expense 8.06                        7.21                          6.58                         21.57                       19.90                       26.44                      
   (v) Other expenses 344.97                    219.28                      247.45                     812.60                     526.83                     755.17                    
Total expenses 5,560.25                5,186.12                 3,523.98                15,132.01              10,098.53              14,375.49             

5 Profit before tax (3-4) 2,560.23                2,100.43                 1,268.38                6,544.41                 3,682.01                 5,381.68               

6 Tax expense
   Current tax 684.45                    635.07                      263.21                     1,864.62                  1,054.96                  1,538.43                 
   Deferred tax charge/ (benefit) (23.67)                     (92.14)                      59.51                       (172.01)                    (118.99)                    (150.44)                   

660.78                   542.93                    322.72                   1,692.61                 935.97                    1,387.99               

7 Profit for the year/ period (5-6) 1,899.45                1,557.50                 945.66                   4,851.80                 2,746.04                 3,993.69               

8 Other comprehensive income, net of tax
Items that will not be reclassified to profit or loss
Remeasurement (loss)/ gain on defined benefit plans (0.49)                       (0.49)                        -                          (1.47)                        -                           (1.64)                      
Income tax  benefit/ (charge) on above 0.12                        0.13                          -                          0.37                         -                           0.41                        
Other comprehensive income / (loss) for the year/ period (0.37)                     (0.36)                       -                         (1.10)                      -                         (1.23)                     

9 Total comprehensive income for the year/ period (7+8) 1,899.08                1,557.14                 945.66                   4,850.70                 2,746.04                 3,992.46               

10 Earnings per share (nominal value of share Rs. 10 each):
    Basic (in Rupees)* 3.71                        3.09                          1.95                         9.67                         5.72                         8.29                        
    Diluted (in Rupees)* 3.71                        3.09                          1.95                         9.67                         5.72                         8.29                        

Oxyzo Financial Services Private Limited
Statement of financial results for the quarter and nine months ended 31 December 2021

(All amounts in Rupees lakhs, unless otherwise stated)
Registered office: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016

Tel. No: 011-40507973, Website: www.oxyzo.in

* not annualised for the half year and quarter ended.

Nine months ended
CIN: U65929DL2016PTC306174

RUCHI 
KALRA

Digitally signed 
by RUCHI KALRA 
Date: 2022.02.04 
13:52:54 +05'30'
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1

2

3

4

5

6

7

8

9

No. of accounts restructured Amount 
(in lakhs)*

13 573.4

* Exposure to accounts before implementation of the plan

10

11

12

13

14

For and on behalf of the Board of Directors of
Oxyzo Financial Services Private Limited

Ruchi Kalra
Whole time Director and Chief Financial Officer
(DIN: 03103474)

Place: Gurugram
Date: 04 February 2022

Oxyzo Financial Services Private Limited
Registered office: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016

Tel. No: 011-40507973, Website: www.oxyzo.in
CIN: U65929DL2016PTC306174

Notes forming part of financial results for the quarter and nine months ended 31 December 2021

The above financial results for the quarter and 9 months ended 31 December 2021 have been reviewed by the Audit Committee at their meeting and approved
by the Board of Directors at their meeting held on 4 February 2022. The report is being filed with Bombay stock exchange (“BSE”) and is also available on the
Company’s website www.oxyzo.in.

These results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - Interim Financial Reporting,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
India.

The Company during the quarter and nine months ended 31 December, 2021 has issued 250 units and 3,280 units of Non-Convertible Debenture amounting to
Rs. 2,500 lakhs and 13,000 lakhs respectively which are listed on BSE.

The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant decline and volatility in the global and Indian financial
markets and slowdown in the economic activities. The Company has based on currently available information and based on the policy approved by the Board of
Directors, determined the prudential estimate of the provision for impairment of financial assets. In estimating the provision for impairment of financial assets,
the Company has considered internal and external sources of information including economic forecasts and industry reports up to the date of approval of these
financial results.

In compliance with Regulation 52 of the Securities Exchange Board of India("SEBI") (Listing Obligations and Disclosure Requirements) Regulations,2015 (as
amended), a limited review of financial results for the quarter and nine months ended 31 December 2021 has been carried out by the Statutory Auditors.
However, the comparitive figures for the quarter ended 30 September 2021 are the balancing figures between reviewed figures in respect of the half year ended
30 September 2021 and management certified figures for the quarter ended 30 June 2021 which have not been subjected to limited review / audit. Similarly
the figures for the quarter and nine months ended 31 December 2020 are management certified figures and have not been subjected to limited review / audit.

Disclosure as per format prescribed under notification no. RBI/2021-22/32 DOR.STR.REC.12/21.04.048/2021-22 dated 5 May 2021 (for restructuring of
accounts of Micro, Small and Medium Enterprises (MSME) sector – Restructuring of Advances having exposure less than or equal to Rs.50 crores) read with
notification no. RBI/2018-19/100 DBR.No.BP.BC.18/21.04.048/2018-19 dated 1 January 2019.

Previous period/ year figures have been regrouped / reclassified, wherever found necessary, to conform to current period's classification.

Information as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
is as per 'Annexure I' attached.

Disclosure as required under RBI notification no. RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 dated 17 April 2020 and RBI/2020-21/16
DOR.No.BP.BC/3/21.04.048/2020-21 dated 06 August 2020 on COVID-19 Regulatory Package - Asset Classification and Provisioning is not required to be
disclosed for the nine months ended 31 December 2021.

The Government of India, Ministry of Finance, vide its notification dated October 23, 2020, had announced a scheme for COVID-19 Relief for grant of ex-gratia
payment of difference between compound interest and simple interest for six months to borrowers in specified loan accounts ("the Scheme"), as per the
eligibility criteria and other aspects specified therein and irrespective of whether moratorium as per RBI regulatory package was availed or not. The Company
had implemented the Scheme and credited the accounts of or remitted amounts to the eligible borrowers as per the Scheme, amounting to Rs. 19.64 lakhs. The
Company has filed its revised supplementary claim for Rs. 19.64 lakhs for the ex-gratia with State Bank of India on September 23, 2021, as per the Scheme.
Subsequently, the Company has received Rs. 19.64 lakhs in the month of December 2021.

On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspects of Income Recognition and Asset Classification
Norms. The Management has taken necessary steps to comply with norms/changes as and when they became applicable.

The Company is a Non-Banking Financial Company - Non-Deposit taking Systemically Important Company (‘NBFC-ND-SI’), registered with the Reserve Bank of
India (‘the RBI’).

Accordingly, the provision for expected credit loss on financial assets as at 31 December 2021 aggregates Rs. 2,968.44 lakhs (as at 31 March 2021, Rs.
2,372.80 lakhs) which includes potential impact on account of the pandemic amounting to Rs. 200.00 lakhs (as at 31 March 2021, Rs. 399.62 lakhs). The
eventual outcome of global health pandemic due to prevailing uncertainty may be different from those estimated as on the date of approval of financial results
and Company will continue to monitor any material changes for future economic conditions. However, based on the current indicators of future economic
conditions, the Company considers this provision to be adequate and expects to recover the carrying amount of these financial assets.

The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable segment as
per Ind AS 108 on 'Operating Segments' in respect of the Company.

The Code on Social Security 2020 has been notified in the Official Gazette on 29 September, 2020. The effective date from which the changes are applicable is
yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period in which said code becomes
effective and the rules formed thereunder are published.

RUCHI KALRA
Digitally signed by RUCHI 
KALRA 
Date: 2022.02.04 13:55:42 
+05'30'
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Oxyzo Financial Services Private Limited
Annexure I :
Additional Information required to be submitted in terms of Regulation 52(4) of SEBI Listing Obligations and Disclosure Requirements Regulations, 2015
(All amounts in Rupees lakhs, unless otherwise stated)

1) Ratios:

Quarter ended Nine month ended Year ended
31 December 2021 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer note 3) (Refer note 3) (Refer note 3)

1 Debt Equity Ratio (No. of Times) (Debt Securities + Borrowings (other than Debt 
Securities)/ (Equity Share Capital + Other Equity)

3.29                         2.70                         2.50                          3.29                         2.50                  2.60                     

2 Debt Service Coverage Ratio NA NA NA NA NA NA

3 Interest service coverage ratio NA NA NA NA NA NA
4 Outstanding redeemable preference 

shares (Nos. in Lakhs)
- - - - - -

5 Outstanding redeemable preference 
shares (Values)

- - - - - -

6 Debenture Redemption Reserve - - - - - -

7 Net Worth Equity Share Capital + Other Equity 54,940.33                52,998.61                 37,145.93                 54,940.33                 37,145.93          44,961.65             

8 Current ratio NA NA NA NA NA NA

9 Long term debt to working capital NA NA NA NA NA NA

10 Current liability ratio NA NA NA NA NA NA

11 Total debts to total assets(%) (Debt Securities + Borrowings (other than Debt 
Securities) /Total Assets

75.82                       72.02                        70.32                        75.82                        70.32                71.02                   

12 Debtors turnover NA NA NA NA NA NA

13 Inventory turnover NA NA NA NA NA NA

14 Operating margin(%) NA NA NA NA NA NA

15 Net profit margin (%) Profit after Tax/ Revenue from Operations 23.44                       21.39                        19.73                        22.40                        19.93                20.22                   

16 Bad debts to account receivable ratio NA NA NA NA NA NA

17 CRAR (Tier I+II) Total Net owned funds / Adjusted value of funded risk 
assets on balance sheet items

25.23                       28.58                        30.09                        25.23                        30.09                32.32                   

18 Gross Non Performing Assets (%) Gross NPA/ Gross Loans 1.57                         1.21                         1.31                          1.57                         1.31                  1.21                     

19 Net Non Performing Assets(%) Net NPA/ Net Loans 0.98                         0.66                         0.32                          0.98                         0.32                  0.50                     

20 Provision Covererage Ratio(%) Impairment loss allowance on Gross NPA/
Gross NPA

38.73                       46.91                        76.39                        38.73                        76.39                59.08                   

21 Asset Cover Ratio (No. of Times) 1.08                         1.13                         0.86                          1.08                         0.86                  1.19                     

NA – Not applicable. As per the management, these ratios are either not applicable or cannot be meaningfully computed considering the nature of Company’s operations.

2) The Company does not have any non- convertible redeemable preference shares/ non- convertible preference shares/ redeemable preference shares.

ComputationSr. No Ratio

RUCHI 
KALRA

Digitally signed 
by RUCHI KALRA 
Date: 2022.02.04 
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