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BSE Limited                                                                                                                         February 07, 2022 

Corporate Relationship Department 

2nd Floor, New Trading wing, Rotunda 

Building, P.J. Towers, Dalal 

Street, Mumbai -400001 
 

               Subject: Disclosure in pursuant to the Regulation 52 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time 
         

Dear Sir/Madam 
 

Pursuant to the provisions of Regulation 52 under Chapter V of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015[ Hereinafter referred as SEBI 

(LODR) 2015] kindly find enclosed herewith the following: 
 

1. Unaudited Financial Results of the Company along with Limited Review Report for the Quarter ended 

December 31, 2021, duly reviewed by the Audit Committee and approved by the Board of Directors 

at their Meeting held on February 04, 2022 including additional information as required under 

Regulation 52(4) of SEBI (LODR), 2015. 
 

Kindly take the above on record and inform your constituents accordingly.  

Thanking You, 

For OXYZO Financial Services Private Limited  
 

 

 

 

Brij Kishore Kiradoo  

Company Secretary 

ICSI M. No.-A40347 
 

Encl.: as above 
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Independent Auditor’s Review Report on Interim Financial Results 

To the Board of Directors of Oxyzo Financial Services Private Limited 

 
1. We have reviewed the accompanying Statement of unaudited Financial Results of Oxyzo Financial 

Services Private Limited (the “Company”), for the quarter and nine months ended 31 December 
2021 (the “Statement”). This statement is the responsibility of the Company’s Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 
 
 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 
 
 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 
income recognition, asset classification, provisioning and other related matters. 
 
Emphasis of Matter 

 
4. We draw attention to Note 8 to the Statement, which describes that the Company has recognised 

impairment of the financial assets to reflect the adverse business impact and uncertainties arising 
from COVID-19 pandemic. Such estimates are based on current facts and circumstances and may 
not necessarily reflect the future uncertainties and events arising from impact of the COVID-19 
pandemic. Our conclusion to the statement is not modified in respect of this matter. 
 
Other Matter 

 
5. As described in Note 3 of the Statement, the comparative figures for the quarter ended 30 

September 2021 are the balancing figures between reviewed figures in respect of the half year 
ended 30 September 2021 and management certified figures for the quarter ended 30 June 2021 
which was not subjected to limited review / audit. The comparative information the quarter and nine 
months ended 31 December 2020 is management certified only and have not been subjected to 
limited review / audit. Our conclusion to the statement is not modified in respect of this matter. 
 
 
 
 
 
 
 
 
 



 

 

 
6. The comparative Ind AS financial information of the Company for the year ended 31 March 2021 

have been traced from the audited financial information which was audited by the predecessor 
auditor M/s Deloitte Haskins & Sells, who expressed an unmodified opinion on that financial 
information on 07 June 2021. Our report is not modified in this respect. 

 
 

For S N Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No. - 000050N/N500045 

 
 

Rahul Singhal 
Partner 
Membership Number: 096570 
UDIN No: 22096570AAJKEM8854 

 
Place: Gurugram 
Date: 04 February 2022 

RAHUL SINGHAL Digitally signed by RAHUL SINGHAL 
Date: 2022.02.04 14:51:53 +05'30'



Q
u

ar
te

r 
en

d
ed

Y
ea

r 
en

d
ed

P
ar

ti
cu

la
rs

3
1

 D
ec

em
b

er
 2

0
2

1
3

0
 S

ep
te

m
b

er
 2

0
2

1
3

1
 D

ec
em

b
er

 2
0

2
0

3
1

 D
ec

em
b

er
 2

0
2

1
3

1
 D

ec
em

b
er

 2
0

2
0

3
1

 M
ar

ch
 2

0
2

1
(U

n
au

d
it

ed
)

(U
n

au
d

it
ed

)
(U

n
au

d
it

ed
)

(U
n

au
d

it
ed

)
(U

n
au

d
it

ed
)

(A
u

d
it

ed
)

(R
ef

er
 n

ot
e 

3
)

(R
ef

er
 n

o
te

 3
)

(R
ef

er
 n

o
te

 3
)

1
R

ev
en

u
e 

fr
om

 o
p

er
at

io
n

s
  
 (

i)
 I

nt
er

es
t 

in
co

m
e

7,
79

4.
15

  
  
  
  
  
  
  
  
  

6,
98

7.
98

  
  
  
  
  
  
  
  
  
 

4,
66

8.
90

  
  
  
  
  
  
  
  
  

20
,6

99
.8

1
  
  
  
  
  
  
  
  
 

13
,4

68
.2

6
  
  
  
  
  
  
  
  
 

19
,2

50
.2

5
  
  
  
  
  
  
  
 

  
 (

ii)
 F

ee
 a

nd
 c

om
m

is
si

on
 in

co
m

e
31

0.
27

  
  
  
  
  
  
  
  
  
  

25
7.

43
  
  
  
  
  
  
  
  
  
  
  

11
4.

34
  
  
  
  
  
  
  
  
  
  
 

84
6.

82
  
  
  
  
  
  
  
  
  
  
 

29
9.

60
  
  
  
  
  
  
  
  
  
  
 

41
4.

33
  
  
  
  
  
  
  
  
  
  

  
 (

iii
) 

N
et

 g
ai

n 
on

 f
ai

r 
va

lu
e 

ch
an

ge
s

0.
23

  
  
  
  
  
  
  
  
  
  
  
  

37
.3

3
  
  
  
  
  
  
  
  
  
  
  
  

9.
12

  
  
  
  
  
  
  
  
  
  
  
  
 

11
0.

15
  
  
  
  
  
  
  
  
  
  
 

9.
12

  
  
  
  
  
  
  
  
  
  
  
  
 

88
.3

9
  
  
  
  
  
  
  
  
  
  
  

To
ta

l 
R

ev
en

u
e 

fr
om

 o
p

er
at

io
n

s
8

,1
0

4
.6

5
  

  
  

   
  

   
  

7
,2

8
2

.7
4

  
  

  
   

  
   

  
 

4
,7

9
2

.3
6

  
  

  
   

  
   

  
2

1
,6

5
6

.7
8

  
  

  
   

  
   

1
3

,7
7

6
.9

8
  

  
  

   
  

   
1

9
,7

5
2

.9
7

  
  

  
   

  
  

2
  
 O

th
er

 in
co

m
e

15
.8

3
  
  
  
  
  
  
  
  
  
  
  

3.
81

  
  
  
  
  
  
  
  
  
  
  
  
  

-
  
  
  
  
  
  
  
  
  
  
  
  
  

19
.6

4
  
  
  
  
  
  
  
  
  
  
  
 

3.
56

  
  
  
  
  
  
  
  
  
  
  
  
 

4.
20

  
  
  
  
  
  
  
  
  
  
  
  

3
To

ta
l 

In
co

m
e 

 (
1

+
2

)
8

,1
2

0
.4

8
  

  
  

   
  

   
  

7
,2

8
6

.5
5

  
  

  
   

  
   

  
 

4
,7

9
2

.3
6

  
  

  
   

  
   

  
2

1
,6

7
6

.4
2

  
  

  
   

  
   

1
3

,7
8

0
.5

4
  

  
  

   
  

   
1

9
,7

5
7

.1
7

  
  

  
   

  
  

4
E

xp
en

se
s

  
 (

i)
  
Fi

na
nc

e 
co

st
s

3,
84

5.
58

  
  
  
  
  
  
  
  
  

3,
28

8.
42

  
  
  
  
  
  
  
  
  
 

2,
35

3.
74

  
  
  
  
  
  
  
  
  

10
,1

71
.6

4
  
  
  
  
  
  
  
  
 

6,
20

6.
05

  
  
  
  
  
  
  
  
  

9,
02

1.
93

  
  
  
  
  
  
  
  
 

  
 (

ii)
 I

m
pa

ir
m

en
t 

on
 f
in

an
ci

al
 in

st
ru

m
en

ts
23

2.
57

  
  
  
  
  
  
  
  
  
  

63
7.

71
  
  
  
  
  
  
  
  
  
  
  

23
1.

69
  
  
  
  
  
  
  
  
  
  
 

1,
17

1.
14

  
  
  
  
  
  
  
  
  

1,
31

2.
97

  
  
  
  
  
  
  
  
  

1,
57

6.
47

  
  
  
  
  
  
  
  
 

  
 (

iii
) 

Em
pl

oy
ee

s 
be

ne
fit

 e
xp

en
se

s
1,

12
9.

07
  
  
  
  
  
  
  
  
  

1,
03

3.
50

  
  
  
  
  
  
  
  
  
 

68
4.

52
  
  
  
  
  
  
  
  
  
  
 

2,
95

5.
06

  
  
  
  
  
  
  
  
  

2,
03

2.
78

  
  
  
  
  
  
  
  
  

2,
99

5.
48

  
  
  
  
  
  
  
  
 

  
 (

iv
) 

D
ep

re
ci

at
io

n 
an

d 
am

or
tis

at
io

n 
ex

pe
ns

e
8.

06
  
  
  
  
  
  
  
  
  
  
  
  

7.
21

  
  
  
  
  
  
  
  
  
  
  
  
  

6.
58

  
  
  
  
  
  
  
  
  
  
  
  
 

21
.5

7
  
  
  
  
  
  
  
  
  
  
  
 

19
.9

0
  
  
  
  
  
  
  
  
  
  
  
 

26
.4

4
  
  
  
  
  
  
  
  
  
  
  

  
 (

v)
 O

th
er

 e
xp

en
se

s
34

4.
97

  
  
  
  
  
  
  
  
  
  

21
9.

28
  
  
  
  
  
  
  
  
  
  
  

24
7.

45
  
  
  
  
  
  
  
  
  
  
 

81
2.

60
  
  
  
  
  
  
  
  
  
  
 

52
6.

83
  
  
  
  
  
  
  
  
  
  
 

75
5.

17
  
  
  
  
  
  
  
  
  
  

To
ta

l 
ex

p
en

se
s

5
,5

6
0

.2
5

  
  

  
   

  
   

  
5

,1
8

6
.1

2
  

  
  

   
  

   
  

 
3

,5
2

3
.9

8
  

  
  

   
  

   
  

1
5

,1
3

2
.0

1
  

  
  

   
  

   
1

0
,0

9
8

.5
3

  
  

  
   

  
   

1
4

,3
7

5
.4

9
  

  
  

   
  

  

5
P

ro
fi

t 
b

ef
or

e 
ta

x 
(3

-4
)

2
,5

6
0

.2
3

  
  

  
   

  
   

  
2

,1
0

0
.4

3
  

  
  

   
  

   
  

 
1

,2
6

8
.3

8
  

  
  

   
  

   
  

6
,5

4
4

.4
1

  
  

  
   

  
   

  
 

3
,6

8
2

.0
1

  
  

  
   

  
   

  
 

5
,3

8
1

.6
8

  
  

  
   

  
   

 

6
Ta

x 
ex

p
en

se
  
 C

ur
re

nt
 t

ax
68

4.
45

  
  
  
  
  
  
  
  
  
  

63
5.

07
  
  
  
  
  
  
  
  
  
  
  

26
3.

21
  
  
  
  
  
  
  
  
  
  
 

1,
86

4.
62

  
  
  
  
  
  
  
  
  

1,
05

4.
96

  
  
  
  
  
  
  
  
  

1,
53

8.
43

  
  
  
  
  
  
  
  
 

  
 D

ef
er

re
d 

ta
x 

ch
ar

ge
/ 

(b
en

ef
it)

(2
3.

67
)

  
  
  
  
  
  
  
  
  
  
 

(9
2.

14
)

  
  
  
  
  
  
  
  
  
  
  

59
.5

1
  
  
  
  
  
  
  
  
  
  
  
 

(1
72

.0
1)

  
  
  
  
  
  
  
  
  
  

(1
18

.9
9)

  
  
  
  
  
  
  
  
  
  

(1
50

.4
4)

  
  
  
  
  
  
  
  
  
 

6
6

0
.7

8
  

  
  

   
  

   
  

   
5

4
2

.9
3

  
  

  
   

  
   

  
   

 
3

2
2

.7
2

  
  

  
   

  
   

  
   

1
,6

9
2

.6
1

  
  

  
   

  
   

  
 

9
3

5
.9

7
  

  
  

   
  

   
  

   
 

1
,3

8
7

.9
9

  
  

  
   

  
   

 

7
P

ro
fi

t 
fo

r 
th

e 
ye

ar
/ 

p
er

io
d

 (
5

-6
)

1
,8

9
9

.4
5

  
  

  
   

  
   

  
1

,5
5

7
.5

0
  

  
  

   
  

   
  

 
9

4
5

.6
6

  
  

  
   

  
   

  
   

4
,8

5
1

.8
0

  
  

  
   

  
   

  
 

2
,7

4
6

.0
4

  
  

  
   

  
   

  
 

3
,9

9
3

.6
9

  
  

  
   

  
   

 

8
O

th
er

 c
om

p
re

h
en

si
ve

 in
co

m
e,

 n
et

 o
f 

ta
x

It
em

s 
th

at
 w

ill
 n

ot
 b

e 
re

cl
as

si
fie

d 
to

 p
ro

fit
 o

r 
lo

ss
R
em

ea
su

re
m

en
t 

(l
os

s)
/ 

ga
in

 o
n 

de
fin

ed
 b

en
ef

it 
pl

an
s

(0
.4

9)
  
  
  
  
  
  
  
  
  
  
  
 

(0
.4

9)
  
  
  
  
  
  
  
  
  
  
  
  

-
  
  
  
  
  
  
  
  
  
  
  
  
  

(1
.4

7)
  
  
  
  
  
  
  
  
  
  
  
  

-
  
  
  
  
  
  
  
  
  
  
  
  
  
 

(1
.6

4)
  
  
  
  
  
  
  
  
  
  
  

In
co

m
e 

ta
x 

 b
en

ef
it/

 (
ch

ar
ge

) 
on

 a
bo

ve
0.

12
  
  
  
  
  
  
  
  
  
  
  
  

0.
13

  
  
  
  
  
  
  
  
  
  
  
  
  

-
  
  
  
  
  
  
  
  
  
  
  
  
  

0.
37

  
  
  
  
  
  
  
  
  
  
  
   

-
  
  
  
  
  
  
  
  
  
  
  
  
   

0.
41

  
  
  
  
  
  
  
  
  
  
  
  

O
th

er
 c

om
p

re
h

en
si

ve
 in

co
m

e 
/

 (
lo

ss
) 

fo
r 

th
e 

ye
ar

/
 p

er
io

d
(0

.3
7

)
  

  
  

   
  

   
  

   
  

(0
.3

6
)

  
  

  
   

  
   

  
   

  
  

-
  

  
  

   
  

   
  

   
  

  
  

(1
.1

0
)

  
  

  
   

  
   

  
   

  
 

-
  

  
  

   
  

   
  

   
  

  
  

(1
.2

3
)

  
  

  
   

  
   

  
   

  

9
To

ta
l 

co
m

p
re

h
en

si
ve

 i
n

co
m

e 
fo

r 
th

e 
ye

ar
/

 p
er

io
d

 (
7

+
8

)
1

,8
9

9
.0

8
  

  
  

   
  

   
  

1
,5

5
7

.1
4

  
  

  
   

  
   

  
 

9
4

5
.6

6
  

  
  

   
  

   
  

   
4

,8
5

0
.7

0
  

  
  

   
  

   
  

 
2

,7
4

6
.0

4
  

  
  

   
  

   
  

 
3

,9
9

2
.4

6
  

  
  

   
  

   
 

1
0

Ea
rn

in
gs

 p
er

 s
ha

re
 (

no
m

in
al

 v
al

ue
 o

f 
sh

ar
e 

R
s.

 1
0 

ea
ch

):
  
  
B
as

ic
 (

in
 R

up
ee

s)
*

3.
71

  
  
  
  
  
  
  
  
  
  
  
  

3.
09

  
  
  
  
  
  
  
  
  
  
  
  
  

1.
95

  
  
  
  
  
  
  
  
  
  
  
  
 

9.
67

  
  
  
  
  
  
  
  
  
  
  
  
 

5.
72

  
  
  
  
  
  
  
  
  
  
  
  
 

8.
29

  
  
  
  
  
  
  
  
  
  
  
  

  
  
D

ilu
te

d 
(i

n 
R
up

ee
s)

*
3.

71
  
  
  
  
  
  
  
  
  
  
  
  

3.
09

  
  
  
  
  
  
  
  
  
  
  
  
  

1.
95

  
  
  
  
  
  
  
  
  
  
  
  
 

9.
67

  
  
  
  
  
  
  
  
  
  
  
  
 

5.
72

  
  
  
  
  
  
  
  
  
  
  
  
 

8.
29

  
  
  
  
  
  
  
  
  
  
  
  

O
xy

zo
 F

in
an

ci
al

 S
er

vi
ce

s 
P

ri
va

te
 L

im
it

ed
S

ta
te

m
en

t 
of

 f
in

an
ci

al
 r

es
u

lt
s 

fo
r 

th
e 

q
u

ar
te

r 
an

d
 n

in
e 

m
on

th
s 

en
d

ed
 3

1
 D

ec
em

b
er

 2
0

2
1

(A
ll

 a
m

ou
n

ts
 in

 R
u

p
ee

s 
la

kh
s,

 u
n

le
ss

 o
th

er
w

is
e 

st
at

ed
)

R
eg

is
te

re
d 

of
fic

e:
 S

ho
p 

N
o.

 G
-2

2C
 (

U
G

F)
 D

-1
 (

K
-8

4)
 G

re
en

 P
ar

k 
M

ai
n,

 N
ew

 D
el

hi
-1

10
01

6
Te

l. 
N

o:
 0

11
-4

05
07

97
3,

 W
eb

si
te

: 
w

w
w

.o
xy

zo
.in

* 
no

t 
an

nu
al

is
ed

 f
or

 t
he

 h
al

f 
ye

ar
 a

nd
 q

ua
rt

er
 e

nd
ed

.

N
in

e 
m

on
th

s 
en

de
d

C
IN

: 
U

65
92

9D
L2

01
6P

TC
30

61
74

RU
CH

I 
KA

LR
A

D
ig

ita
lly

 s
ig

ne
d 

by
 R

U
CH

I K
A

LR
A

 
D

at
e:

 2
02

2.
02

.0
4 

13
:5

2:
54

 +
05

'3
0'



1

2

3

4

5

6

7

8

9

No. of accounts restructured Amount 
(in lakhs)*

13 573.4

* Exposure to accounts before implementation of the plan

10

11

12

13

14

For and on behalf of the Board of Directors of
Oxyzo Financial Services Private Limited

Ruchi Kalra
Whole time Director and Chief Financial Officer
(DIN: 03103474)

Place: Gurugram
Date: 04 February 2022

Oxyzo Financial Services Private Limited
Registered office: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016

Tel. No: 011-40507973, Website: www.oxyzo.in
CIN: U65929DL2016PTC306174

Notes forming part of financial results for the quarter and nine months ended 31 December 2021

The above financial results for the quarter and 9 months ended 31 December 2021 have been reviewed by the Audit Committee at their meeting and approved
by the Board of Directors at their meeting held on 4 February 2022. The report is being filed with Bombay stock exchange (“BSE”) and is also available on the
Company’s website www.oxyzo.in.

These results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - Interim Financial Reporting,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
India.

The Company during the quarter and nine months ended 31 December, 2021 has issued 250 units and 3,280 units of Non-Convertible Debenture amounting to
Rs. 2,500 lakhs and 13,000 lakhs respectively which are listed on BSE.

The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant decline and volatility in the global and Indian financial
markets and slowdown in the economic activities. The Company has based on currently available information and based on the policy approved by the Board of
Directors, determined the prudential estimate of the provision for impairment of financial assets. In estimating the provision for impairment of financial assets,
the Company has considered internal and external sources of information including economic forecasts and industry reports up to the date of approval of these
financial results.

In compliance with Regulation 52 of the Securities Exchange Board of India("SEBI") (Listing Obligations and Disclosure Requirements) Regulations,2015 (as
amended), a limited review of financial results for the quarter and nine months ended 31 December 2021 has been carried out by the Statutory Auditors.
However, the comparitive figures for the quarter ended 30 September 2021 are the balancing figures between reviewed figures in respect of the half year ended
30 September 2021 and management certified figures for the quarter ended 30 June 2021 which have not been subjected to limited review / audit. Similarly
the figures for the quarter and nine months ended 31 December 2020 are management certified figures and have not been subjected to limited review / audit.

Disclosure as per format prescribed under notification no. RBI/2021-22/32 DOR.STR.REC.12/21.04.048/2021-22 dated 5 May 2021 (for restructuring of
accounts of Micro, Small and Medium Enterprises (MSME) sector – Restructuring of Advances having exposure less than or equal to Rs.50 crores) read with
notification no. RBI/2018-19/100 DBR.No.BP.BC.18/21.04.048/2018-19 dated 1 January 2019.

Previous period/ year figures have been regrouped / reclassified, wherever found necessary, to conform to current period's classification.

Information as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
is as per 'Annexure I' attached.

Disclosure as required under RBI notification no. RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 dated 17 April 2020 and RBI/2020-21/16
DOR.No.BP.BC/3/21.04.048/2020-21 dated 06 August 2020 on COVID-19 Regulatory Package - Asset Classification and Provisioning is not required to be
disclosed for the nine months ended 31 December 2021.

The Government of India, Ministry of Finance, vide its notification dated October 23, 2020, had announced a scheme for COVID-19 Relief for grant of ex-gratia
payment of difference between compound interest and simple interest for six months to borrowers in specified loan accounts ("the Scheme"), as per the
eligibility criteria and other aspects specified therein and irrespective of whether moratorium as per RBI regulatory package was availed or not. The Company
had implemented the Scheme and credited the accounts of or remitted amounts to the eligible borrowers as per the Scheme, amounting to Rs. 19.64 lakhs. The
Company has filed its revised supplementary claim for Rs. 19.64 lakhs for the ex-gratia with State Bank of India on September 23, 2021, as per the Scheme.
Subsequently, the Company has received Rs. 19.64 lakhs in the month of December 2021.

On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspects of Income Recognition and Asset Classification
Norms. The Management has taken necessary steps to comply with norms/changes as and when they became applicable.

The Company is a Non-Banking Financial Company - Non-Deposit taking Systemically Important Company (‘NBFC-ND-SI’), registered with the Reserve Bank of
India (‘the RBI’).

Accordingly, the provision for expected credit loss on financial assets as at 31 December 2021 aggregates Rs. 2,968.44 lakhs (as at 31 March 2021, Rs.
2,372.80 lakhs) which includes potential impact on account of the pandemic amounting to Rs. 200.00 lakhs (as at 31 March 2021, Rs. 399.62 lakhs). The
eventual outcome of global health pandemic due to prevailing uncertainty may be different from those estimated as on the date of approval of financial results
and Company will continue to monitor any material changes for future economic conditions. However, based on the current indicators of future economic
conditions, the Company considers this provision to be adequate and expects to recover the carrying amount of these financial assets.

The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable segment as
per Ind AS 108 on 'Operating Segments' in respect of the Company.

The Code on Social Security 2020 has been notified in the Official Gazette on 29 September, 2020. The effective date from which the changes are applicable is
yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period in which said code becomes
effective and the rules formed thereunder are published.
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